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In the opinion of Bond Counsel, based on existing statutes, regulations, rulings and court decisions, the interest on the Bonds
is excludable from gross income for federal income tax purposes, subject to the condition that the City comply with all
requirements of the Internal Revenue Code that must be satisfied subsequent to the issuance of the Bonds (and the interest
on the Bonds is exempt from State of Arkansas income taxes, the Bonds are exempt from property taxation in the State of
Arkansas and the Bonds are "qualified tax-exempt obligations" within the meaning of Section 265 of the Internal Revenue
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REVENUE BONDS
$3,800,000 $4,885,000
SERIES 2008A SERIES 2008B
Dated: December 1, 2008 Due: December 1, as shown on the inside front cover

The Bonds will not be general obligations of the City of Bryant, Arkansas (the "City") but will be
special obligations, secured by a first and prior pledge of and payable from revenues derived from
the operation of the City's water and sewer system. See THE BONDS, Security.

Interest on the Bonds is payable on June 1 and December 1 of each year, commencing June 1, 2009.

(FOR THE MATURITY SCHEDULES, INTEREST RATES AND YIELDS,
SEE THE INSIDE FRONT COVER)

The Bonds of each maturity and series will be initially issued as a single registered bond registered
in the name of Cede & Co., the nominee of The Depository Trust CompanY ("DTC"), New York,
New York. The Bonds will be available for purchase in book-entry form only, in denominations of
$5,000 or any integral multiple thereof. Exceptin limited circumstances described herein, purchasers
of the Bonds will not recelv:I]}f(hys1ca1 dehver{pf Bonds. Payments of principal of and interest on
the Bonds will be made by Bank of the Ozarks, Little Rock, Arkansas, as the Trustee, directly to Cede

Co., as nominee for DTC, as registered owner of the Bonds, to be subsequently disbursed to DTC

Participants and thereafter to the Beneficial Owners of the Bonds, all as further described herein.
The Bonds are offered when, as and if issued and received by the Underwriter named below, subg' ect
to approval as to legality by Pznday, Eldredge & Clark, LLP, Bond Counsel, and subject to satisfaction
of certain other conditions.

This cover page contains information for quick reference only. It is not a summary of the issue.

Investors must read the entire Official Statement to obtain information essential to the making of an
informed investment decision.

Stephens Inc.

Dated: November 20, 2008



SERIES 2008A BONDS

MATURITY SCHEDULE
Year Amount Rate (%) Yield (%) Year Amount Rate(%) Yield (%)
2009 $325,000 3.000 3.000 2014 $380,000 4.000 4.000
2010 335, 2000 3.125 3.125 2015 395, 000 4.000 4,100
2011 345, 2000 3.375 3.375 2016 415, 000  4.100 4,200
2012 355, 2000 3.650 3.650 2017 430 000 4.200 4.300
2013 370 000 3.850 3.850 2018 450 000 4.300 4.400

SERIES 2008B BONDS
MATURITY SCHEDULE

$75,000 4.300% Term Bonds Due December 1, 2018 to Yield 4.400%
$1,930,000 Serial Bonds

Year Amount Rate (%) Yield (%)
2019 $420,000 4.350 4.450
2020 440 000 4.400 4.500
2021 460 000 4.450 4.550
2022 485 000 4.500 4.600
2023 125, 2000 4.600 4.700

$730,000 5.000% Term Bonds Due December 1, 2028 to Yield 5.000%
$935, 2000 5.200% Term Bonds Due December 1 2033 to Yield 5.300%
$1,215, -000 5.500% Term Bonds Due December 1 2038 to Yield 5.600%

(Plus accrued interest from December 1, 2008)



No dealer, broker, salesman or any other person has been authorized by the City or the Underwriter
to give any information or to make any representations other than those contained in this Official
Statement in connection with the offering of the Bonds described herein and, if given or made, such
information or representations must not be relied upon as having been authorized by the City. Neither
the delivery of this Official Statement nor any sale hereunder shall under any circumstances create
any implication that there has been no change in the business, operations or financial condition of the
City since the date hereof. This Official Statement does not constitute an offer or solicitation in any
state in which such offer or solicitation is not authorized, or in which the person making such offer
or solicitation is not qualified to do so, or is made to any person to whom it is unlawful to make such
offer or solicitation.

The Bonds have not been registered under the Securities Act of 1933, as amended, nor has the
Authorizing Ordinance described herein been qualified under the Trust Indenture Act of 1939, as
amended, in reliance upon certain exemptions in such laws from such registration and qualification.
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OFFICIAL STATEMENT

$8,685,000
CITY OF BRYANT, ARKANSAS
WATER AND SEWER REFUNDING
REVENUE BONDS

$3,800,000 $4,885,000
SERIES 2008A SERIES 2008B

INTRODUCTION TO THE OFFICIAL STATEMENT

This Introduction is subject in all respects to the more complete information contained in this Official
Statement. The offering of the Bonds to potential investors is made only by means of the entire
Official Statement, including the cover page hereof and exhibit hereto. A full review should be made
of the entire Official Statement, as welfas the Authorizing Ordinance described herein.

This Official Statement is provided to furnish certain information in connection with the issuance by
the City of Bryant, Arkansas (the "City") of its (a) Water and Sewer Refunding Revenue Bonds,
Series 2008A, dated December 1, 2008 in the aggregate principal amount of $3,800,000 (the "Series
2008A Bonds") and (b) Water and Sewer Refunding Revenue Bonds, Series 2008B, dated December
1, 2008 in the aggregate principal amount of $4,885,000 (the "Series 2008B Bonds"). The Series
2008A Bonds are being issued to current refund the City's Water and Sewer Refunding and
Construction Revenue Bonds, Series 2003 (the "Series 2003 Bonds"), partially fund a debt service
reserve and pay expenses of issuing the Series 2008A Bonds. The Series 2008B Bonds are being
issued to advance refund the City's Water and Sewer Revenue Bonds, Series 2005 (the "Series 2005
Bonds" and collectively with the Series 2003 Bonds, the "Bonds Refunded"), partially fund a debt
?ervliace fleserve and pay expenses of issuing the Series 2008B Bonds. See THE BONDS, Purposes
or Bonds.

The City is a municipality organized under the laws of the State of Arkansas (the "State") located in
Saline County, Arkansas, which is in central Arkansas. The City is authorized and empowered under
the laws of the State, including particularly Title 14, Chapter 234, Subchapter 2, Title 14, Chapter
235, Subchapter 2 and Title 14, Chapter 164, Subchapter 4 of the Arkansas Code of 1987 Annotated
(the "Authorizing Legislation"), to 1ssue revenue bonds and to expend the proceeds thereof for the
intended purposes. See THE CITY AND THE COUNTY.

The Series 2008A Bonds and the Series 2008B Bonds (collectively, the "Bonds") are not general
obligations of the City, but are special obligations payable solely from the revenues derived from the
operation of the System. See THE BONDS, Security. The pledge of System revenues in favor of
the Bonds is a first and prior pledge. The Bonds are being issued pursuant to and in full compliance
with the Constitution and laws of the State, particularly the Authorizing Legislation, and Ordinance
No. 2008-39, adopted on November 13, 2008 (the "Authorizing Ordinance"). See THE
AUTHORIZING ORDINANCE.

The Bonds will be initially issued in book-entry form and purchasers of Bonds will not receive
certificates representing their interest in the Bonds purchased. See THE BONDS, Book-Entry Only
System. The Bonds will contain such other terms and provisions as described herein. See THE
BONDS, Generally.




The Bonds are issuable only as fully registered bonds, without coupons, in the denomination of
$5,000 or any integral multiple thereof. Interest is payable June 1, 2009, and semiannually thereafter
on each June 1 and December 1. Principal is payable at the principal office of Bank of the Ozarks,
LittleRock, Arkansas, as trustee and paying agent (the "Trustee"). Interest is payable by check mailed
by the Trustee to the registered owners as of the record date for each interest payment date. The
record date for payment of interest on the Bonds shall be the fifteenth day of the calendar month next
preceding each interest payment date. A Bond may be transferred, in whole or in part (in integral
multiples of $5,000), but only upon delivery of the Bond, together with a written instrument of
transfer, to the Trustee. See THE BONDS, Generally and Book- Entry Only System.

The Bonds are subject to optional redemption on and after June 1, 2014 and are subject to
extraordinary redemption from proceeds ofpthe Bonds not needed for the purposes intended. The
Series 2008B Bonds maturing on December 1, 2018, December 1, 2028, December 1, 2033 and
December 1,2038 are subject to mandatory sinking fund redemption as described herein. The Trustee
shall give at least thirty (30) days notice of redemption. See THE BONDS, Redemption.

Under existing law and assuming compliance with certain covenants described herein, (i) interest on
the Bonds is excludable from gross income for federal income tax purposes, (ii) interest on the Bonds
is not an item of tax preference for purposes of the federal alternative minimum tax imposed on
individuals and corporations, (iii) with respect to corporations, interest on the Bonds will be taken
into account in determining adjusted current earnings for the purpose of computing the federal
alternative minimum tax, (iv) the Bonds are "qualified tax-exempt obligations" within the meaning
of Section 265 of the Internal Revenue Code of 1986, as amended (the "Code"), and certain financial
institutions are allowed a deduction of 80% of that portion of their interest expense allocable to
interest on the Bonds, (v) interest on the Bonds is exempt from State income tax and (vi) the Bonds
are not subject to property taxes in the State. See LEGAL MATTERS, Tax Exemption.

It is expected that the Bonds will be available for delivery on or about December 23, 2008, through
the facilities of the Depository Trust Company in New York, New York.

The City and the Trustee have entered into a Continuing Disclosure Agreement in order to assist the
Underwriter in complying with Securities and Exchange Commission Rule 15¢2-12(b)(5) (the
"Continuing Disclosure Agreement"). See CONTINUING DISCLOSURE AGREEMENT.

This Official Statement speaks only as of its date, and the information contained herein is subject to
change. Copies of the Authorizing Ordinance and the Continuing Disclosure Agreement summarized
herein are available upon request from Stephens Inc., 111 Center Street, Suite 2300, Little Rock,
Arkansas 72201, Attention: Public Finance.

THE BONDS

Book-Entry Only System. The Depository Trust Company (“DTC”), New York, New York, or its
successor, will act as securities depository for the Bonds. The Bonds will each be issued as fully-
registered securities registered in the name of Cede & Co. (DTC’s partnership nominee) or such other
name as may be requested by an authorized representative of DTC. One fully-registered Bond
certificate for each maturity of each series will be issued in the principal amount of the maturity, and
will be deposited with DTC.



DTC is a limited-purpose trust company organized under the New York Banking Law, a “banking
organization” within the meaning of the New York Banking Law, a member of the Federal Reserve
System, a “clearing corporation” within the meaning of the New York Uniform Commercial Code,
and a “clearing agency” registered pursuant to the provisions of Section 17A of the Securities
Exchange Act of 1934. DTC holds securities that its participants (“Direct Participants™) deposit with
DTC. DTC also facilitates the post-trade settlement among Direct Participants of sales and other
securities transactions in deposited securities, through electronic computerized book-entry transfers
and pledges between Direct Participants' accounts. This eliminates the need for physical movement
of securities certificates. Direct Participants include both U.S. and non-U.S. securities brokers and
dealers, banks, trust companies, clearing corporations, and certain other organizations. DTC is a
wholly-owned subsidiary of The Depository Trust & Closing Corporation ("DTCC"). DTCC is the
holding company for DTC, National Securities Clearing Corporation and Fixed Income Clearing
Corporation, all of which are registered clearing agencies. DTCC is owned by the users of its
regulated subsidiaries. Access to the DTC system is also available to others such as both U.S. and
non-U.S. securities brokers and dealers, banks, trust companies and clearing corporations that clear
through or maintain a custodial relationship with a Direct Participant, either directly or indirectly
(“Indirect Participants™). The DTC Rules applicable to its Participants are on file with the Securities
and Exchange Commission. More information about DTC can be found at www.dtcc.com and

www.dtc.org.

Purchases of Bonds under the DTC system must be made by or through Direct Participants, which
will receive a credit for the Bonds on DTC's records. The ownership interest of each actual purchaser
of each Bond (referred to herein as “Beneficial Owner™) is in turn to be recorded on the Direct and
Indirect Participants’ records. Beneficial Owners will not receive written confirmation from DTC
of their purchase. Beneficial Owners are, however, expected to receive written confirmations
providing details of the transaction, as well as periodic statements of their holdings, from the Direct
or Indirect Participant through which the Beneficial Owner entered into the transaction. Transfers
of ownership interests in the Bonds are to be accomplished by entries made on the books of
Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive certificates
representing their ownership interest in Bonds, except in the event that use of the book-entry system
for the Bonds is discontinued.

To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are registered
in the name of DTC's partnership nominee, Cede & Co. or such other name as may be requested by
an authorized representative of DTC. The deposit of Bonds with DTC and their registration in the
name of Cede & Co. or such other DTC nominee do not effect any change in beneficial ownership.
DTC has no knowledge of the actual Beneficial Owners of the Bonds; DTC's records reflect only the
identity of the Direct Participants to whose accounts such Bonds are credited, which may or may not
be the Beneficial Owners. Direct and Indirect Participants will remain responsible for keeping
account of their holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct
Participants to Indirect Participants and by Direct Participants and Indirect Participants to Beneficial
Owners will be governed by arrangements among them, subject to any statutory or regulatory
requirements as may be in effect from time to time.

Redemption notices will be sent to Cede & Co. If fewer than all of the Bonds are being redeemed,
D"(ll'C's pflactlce is to determine by lot the amount of the interest of each Direct Participant to be
redeemed.

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to the
Bonds unless authorized by a Direct Participant in accordance with DTC's MMI Procedures. Under
its usual procedures, DTC mails an Omnibus Proxy to the City as soon as possible after the record
date. The Omnibus Proxy assigns Cede & Co.'s consenting or voting rights to those Direct



Participants to whose accounts the Bonds are credited on the record date (identified in a listing
attached to the Omnibus Proxy).

Principal, interest and premium, if any, payments on the Bonds will be made to Cede & Co., or such
other nominee as may be requested by an authorized representative of DTC. DTC's {)ractice is to
credit Direct Participants’ accounts upon DTC's receipt ofp funds and corresponding detail information
from the City or Trustee, on the payable date in accordance with their respective holdings shown on
DTC’s records. Payments by Participants to Beneficial Owners will be governed by standing
instructions and customary practices, as is the case with securities held for the accounts of customers
in bearer form or registered in “street name,” and will be the responsibility of such Participant and
not of DTC, the Trustee, or the City, subject to any statutory or regulatory requirements as may be in
effect from time to time. Payment of principal, interest and premium, if any, to Cede & Co. (or such
other nominee as may be reguested by an authorized representative of DTC) is the responsibility of
the Trustee, disbursement of such payments to Direct Participants will be the responsibility of DTC,
and disbursement of such payments to the Beneficial Owners shall be the responsibility of Direct and
Indirect Participants.

DTC may discontinue providing its services as securities depository with respect to the Bonds at any
time by giving reasonable notice to the City or the Trustee. Under such circumstances, in the event
that a successor securities depository is not obtained, Bonds are required to be printed and delivered.
The City may decide to discontinue use of the system of book-entry transfers through DTC (or a
successor securities depository). In that event, Bonds will be printed and delivered.

The information concerning DTC and DTC's book-entry system set forth above has been obtained
from DTC. Neither the Underwriter nor the City make any representation or warranty regarding the
accuracy or completeness thereof.

So long as the Bonds are in book-entry only form, Cede & Co., as nominee for DTC, will be
treated as the sole owner of the Bonds for all purposes under the Authorizing Ordinance,
including receipt of all principal of and interest on the Bonds, receipt of notices, voting and
requesting or directing the Trustee to take or not to take, or consenting to, certain actions under
the Authorizing Ordinance. The City and the Trustee have no responsibility or obligation to
the Participants or the Beneficial Owners with respect to (a) the accuracy of any records
maintained by DTC or any Participant; (b) the payment by any Participant of any amount due
to any Beneficial Owner in respect of the principal of and interest on the Bonds; (c) the delivery
or timeliness of delivery by any Participant of any notice to any Beneficial Owner which is
required or permitted under the terms of the Authorizing Ordinance to be given to owners of
Bonds; or (d) other action taken by DTC or Cede & Co. as owner of the Bonds.

Generally. The Bonds shall be dated, mature and bear interest, and interest is payable on the Bonds
as set forth on the inside front cover hereof. The Bonds are issuable in the form of registered Bonds
without coupons in the denomination of $5,000 each or any integral multiple thereof, interchangeable
in accordance with the provisions of the Authorizing Ordinance. In the event any Bond is mutilated,
lost or destroyed, the City shall, if not then prohibited by law, execute and the Trustee may
authenticate a new Bond in accordance with the provisions therefor in the Authorizing Ordinance.

Each Bond is transferable by the registered owner thereof or by his attorney duly authorized in writing
at the principal office of the Trustee. Upon such transfer a new fully registered Bond or Bonds of the
same maturity and series of authorized denomination or denominations, for the same aggregate
principal amount will be issued to the transferee in exchange therefor.

No charge shall be made to any owner of any Bond for the privilege of registration, but any owner
of any Bond requesting any such registration shall pay any tax or other governmental charge required
to be paid with respect thereto. Except as otherwise provided in the immediately preceding sentence,
the cost of preparing each new Bond upon each exchange or transfer and any other expenses of the
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