Investment Banking Update

NOT DISCLOSED

February 8, 2019
* On February 8, 2019, Petroflow Energy Corporation (“Petroflow”) divested its Hunton

- p[’”ﬂ’lﬂ” Formation assets in Lincoln County, Oklahoma, its overriding royalty interest assets in
——-snsnsr/ Oklahoma, and its non-operated working interest assets in Glasscock County, Texas to an
—— undisclosed buyer

Has divested its
Lincoln County, OK &

Glasscock County, TX Assefs — Approximately 30,000 net acres located in Lincoln County, Oklohoma and

Glasscock County, Texas

The undersigned served as exclusive . . i .
financial advisor to Petroflow — Combined average daily production of approximately ~3,500 BOE/d

Stephens Inc. » Stephens Inc. served as exclusive financial advisor to Petroflow in this transaction

|
According to Company Information:

Petroflow Energy Corporation

Petroflow Energy Corporation, and its wholly owned subsidiary Equal Energy US Inc., create a fully integrated independent exploration,
production and operating company based in Tulsa, Oklahoma. Petroflow was created in 2011 and is comprised of a team of veteran industry
professionals. Petfroflow’s focus is to apply new exploration, completion and development techniques to old fields to unlock previously
untapped reserves that were either passed over or never fully exploited — “New Oil in Old Fields.” For more information, go to
http://petroflowenergy.com/.

Sources: Company documents.

This material has been prepared solely for informative purposes as of its stated date and is not a solicitation, or an offer, to buy or sell any security. It does not purport to be a complete description of the securities,
markets or developments referred to in the material. Information included in the material was obtained from external sources which we consider reliable, but we have not independently verified such information
and do not guarantee that it is accurate or complete. Such information is believed to be accurate on the date of issuance of the material. No subsequent publication or distribution of this material shall mean or
imply that any such information or opinion remains current at any time after the stated date of the material. We do not undertake to advise you of any changes in any such information or opinion. Additional
information is available upon request.
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