Stephens CONFERENCE CALL

Expert Call: Blockchain and
Tokenization in Real Estate
Transactions with Baxter Hines

JUNE 23, 2026 | 1:00 PM ET

Stephens is hosting a conference call for institutional investors with Baxter Hines,
Chief Investment Officer of Honeycomb Digital Investments, a firm focused on
blockchain infrastructure, tokenization, and digital asset applications across real-
world financial markets, including real estate and mortgage-related assets.

Participants

Baxter Hines, CFA — Chief Investment Officer, Honeycomb Digital
Investments

* Baxter Hines is CIO of Honeycomb Digital Investments, where he focuses on
blockchain infrastructure, tokenization, and digital asset investment strategies
across real-world use cases.

He has over 20 years of experience in financial services, with prior roles at
NFJ Investment Group / Allianz Global Investors, the Teacher Retirement
System of Texas, and Reuters.

Honeycomb is actively involved in tokenization initiatives, including mortgage
trading platforms, real asset tokenization (e.g., oil and gas royalties), and
blockchain-based financial products.

Baxter is the author of Digital Finance: Security Tokens and Unlocking the
Real Potential of Blockchain (2020) and is a recognized thought leader in the
application of blockchain to financial market infrastructure.

.

.

Conference call date and time subject to change. To join the call or to
obtain more information, please contact your Stephens sales representative.

Topics of Discussion

.

Practical applications of blockchain and tokenization across real estate
transaction workflows

Where blockchain can improve efficiency versus where it does not replace core
functions such as risk underwriting

Off-chain versus natively issued tokenized real estate a:
implications for market structure

Key constraints to adoption, including regulation, legal frameworks, custody,
and integration with existing real estate infrastructure

Long-term implications for intermediaries and industry structure
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Conference Call Host

Oscar Nieves, CFA
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