Stephens CONFERENCE CALL

OPIS Oil Price & Fuel Margin
Insights Expert Call

MAY 5, 2026 | 1:00 PM ET

Stephens is hosting a conference call for institutional investors with Denton
Cinquegrana, Chief Oil Analyst at OPIS, to discuss the current oil and refined
product environment and implications for wholesale / retail fuel margins. The
discussion will focus on recent geopolitical developments, including the Iran conflict
and potential impacts on global oil flows, as well as downstream infrastructure
dynamics and refining trends. In addition, the call will explore key drivers of fuel
margin volatility and what the current environment may imply for fuel retailers and
C-store operators over the near-to-medium term.

Participants

Denton Cinquegrana, Chief Oil Analyst at OPIS

Denton Cinquegrana is the Chief Oil Analyst at OPIS, where he leads analysis of
global oil markets, refined products, and fuel pricing dynamics. He provides insight
into crude oil trends, refining economics, and downstream market developments,
and is a frequent commentator on energy markets across financial media. Mr.
Cinquegrana has extensive experience analyzing supply and demand fundamentals,
geopolitical impacts on oil markets, and price behavior across gasoline, diesel, and
other refined products.

Conference call date and time subject to change. To join the call or to
obtain more information, please contact your Stephens sales representative.

Topics of Discussion

¢ Iran Conflict Impacts On Oil Prices
¢ Impacts on Downstream Infrastructure
¢ Fuel Margin Trends & Future Insights

Conference Call Host

Pooran Sharma, CFA
Managing Director
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