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Alpha Teknova (TKNO) – NDR

Questions/Topics of Discussion

• Where do you play in life science tools market? What are your key end markets and how fast are they growing?
• You cite fast turnaround times and custom products as key to your differentiation – why does this matter for customers? Why do 

customers come to Teknova vs. larger competitors?
• You have increased investments in R&D, what is the focus of these investments and what could this mean for your product 

portfolio if we look out 2-3 years?
• Once a customer begins using your products, how “sticky” are these revenues or how easy is it for them to switch to a competitor? 

How do these revenues ramp as customers move through the clinical trial process? Where are your customers currently in the 
development pipeline?

• How much capacity do you have today? How much could you add in the near-term? And how much are you planning to add in 

coming years?
• Can you give an anecdote around the typical path for a customer? Do they start with lab essentials and then graduate to clinical 

solutions? What does scale up look like?
• On gross margins - can you talk about the puts and takes for gross margins in the near-term? How should we think about the 

impact of incremental revenues that are flowing through and then any gross margins impact from the Hollister facility coming on 
line?

• On the investments you are making into your sales efforts. What will these be focused on? Adding new customers? Expanding your 
work with existing customers?

• How many customers do you have now? How many new customers have you signed this year and how does this compare to 
recent years? 

• Do you still expect to reach adj. EBITDA breakeven by early 2024? What are the put and takes to get there?
• You have stock, custom, and GMP products – how do these products complement each other?
• On your 2Q22 results, you posted a strong quarter, but lowered FY22 guide. How is the current biotech funding environment 

impacting your customer base? Have these orders been canceled or just delayed? How much visibility do you have into 
reaccelerating growth beyond 2H22?
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Alpha Teknova (TKNO) – NDR

Stephens TKNO Reports:

TKNO 2Q22 Wrap: Lowered Guidance Disappointing, But LT Opportunity Unchanged

Picks & Shovels Play on CGT End-Market, Initiating OW-Vol./$27 PT 

Stephens TKNO Model:

Click Here for Model

Companies Mentioned:

Alpha Teknova (TKNO - $3.80)

Stephens Inc. working model and published research report attached. 

For current disclosures on this company, please access the attached research report.

https://stephens2.bluematrix.com/sellside/EmailDocViewer?encrypt=4102de58-c988-4dd2-b377-886d45a32cb2&mime=pdf&co=Stephens&id=hannah.hefley@stephens.com&source=libraryView
https://stephens2.bluematrix.com/sellside/EmailDocViewer?encrypt=76bb5c9e-6b49-432b-b71c-82bd58f68440&mime=pdf&co=Stephens&id=REPLACEMEEMAIL&source=libraryView
https://urldefense.com/v3/__https:/stephens2.bluematrix.com/links2/doc/4102de58-c988-4dd2-b377-886d45a32cb2/attachment/5f0ac2c6-be29-44e9-ab2c-b9c198f9ea51?id=aGFubmFoLmhlZmxleUBzdGVwaGVucy5jb206NA==__;!!OeoTPxQRzHw-lw!tsyXdHPxyhBfeP-qyFmlqP_gy-NZ55qUTYkXqlatkGGGubEzaOYxBKt_QFeK-0EdyrpVeXExuJobmi0NJfSdK-Nxj9aVkQ$
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OTHER DISCLOSURES

Note: The purpose of this document is to suggest questions investors might like to ask company management and to help investors develop their own questions.  

This document is not intended to express any opinion or investment recommendation.

This presentation has been prepared solely for informative purposes as of its stated date and is not a solicitation, or an offer, to buy or sell any security. It does not

purport to be a complete description of the securities, markets or developments referred to in the material. Information included in the presentation was obtained

from internal and external sources which we consider reliable, but we have not independently verified such information and do not guarantee that it is accurate

or complete. Such information is believed to be accurate on the date of issuance of the presentation, and all expressions of opinion apply on the date of

issuance of the presentation. No subsequent publication or distribution of this presentation shall mean or imply that any such information or opinion remains

current at any time after the stated date of the presentation. We do not undertake to advise you of any changes in any such information or opinion. Prices, yields,

and availability are subject to change with the market. Nothing in this presentation is intended, or should be construed, as legal, accounting, regulatory or tax

advice. Any discussion of tax attributes is provided for informational purposes only, and each investor should consult his/her/its own tax advisors regarding any and

all tax implications or tax consequences of any investment in securities discussed in this presentation. Please note that we provide supplemental news and analysis

in Quick Takes blogs available to clients on our website. If applicable, when reading research on Business Development Companies, you should consider carefully

the investment objectives, charges, risks, fees and expenses of the investment company before investing. The prospectus, and, if available, the summary

prospectus, contain this and other information about the investment company. You can obtain a current prospectus, and, if available, a summary prospectus, by

calling your financial consultant. Please read the prospectus, and, if available, the summary prospectus, carefully before investing as it contains information about
the previous referenced factors and other important information. Also, please note other reports filed with the Securities and Exchange Commission by the relevant

investment company at www.sec.gov . Please also note that the presentation may include one or more links to external or third-party websites. Stephens Inc. has

not independently verified the information contained on such websites and can provide no assurance as to the reliability of such information, and there can be

no assurance that any opinions expressed on such websites reflect the opinions of Stephens Inc. or its management.

Additional information available upon request.

http://www.sec.gov/

