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T he Federal Reserve Open Market Committee (FOMC) released their decision 
earlier today and raised the federal funds rate by 75 bps to a range of  
2.25-2.50%. Commentary from the news release reported a strong emphasis 

on elevated inflation due to continued supply and demand disruptions, higher 
energy prices and broader price pressures. Overall economic activity edged lower 
with recent indicators pointing to consumer spending and production weakening. 
However, the job market has remained relatively strong with low unemployment.  

The FOMC is committed to achieving full employment and price stabilization with 
a target inflation rate of 2% over the longer term. Committee members continue to 
observe a wide range of economic factors and are prepared to adjust monetary 
policy if the attainment of the goals are jeopardized. 

The Federal Reserve Dot Plot is the graphical representation of each committee member’s interest rate outlook, which 
currently points to further increases. We will get members updated expectations at the next FOMC meeting, which is 
scheduled for September 20-21, 2022.
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Earlier today, the Federal Reserve Open Market Committee (FOMC) released 
their decision on the federal funds rate and raised/lowered the rate by 
25/50/75 bps to a range of 0.75-1.0%. Commentary from the news release 

reported a strong emphasis on elevated inflation due to continued supply and 
demand disruptions, higher energy prices and broader price pressures. Overall 
economic activity edged lower in the first quarter. However, both household 
spending and business fixed investment remained strong. 

The FOMC is firmly committed to achieving full employment and price stabilization, 
with a target inflation rate of 2% over the longer term. Committee members continue 
to observe a wide range of economic factors and are prepared to adjust monetary 
policy if the attainment of the goals are jeopardized. 

The Federal Reserve Dot Plot is the graphical representation of each committee member’s interest rate outlook, which 
currently points to further increases/no changes/decreases. The next FOMC meeting is scheduled for July 26-27, 2022.

NOTE: Each shaded circle indicates the value (rounded to the nearest 1/8 percentage point) of an individual participant’s 
judgment of the midpoint of the appropriate target range for the federal funds rate or the appropriate target level for the 
federal funds rate at the end of the specified calendar year or over the longer run. One participant did not submit longer-run 
projections for the federal funds rate.

2022 Committee Members: Jerome H. Powell (Chair), John C. Williams (Vice Chair), Michelle W. Bowman, Lael Brainard, James 
Bullard, Lisa D. Cook, Esther L. George, Philip N. Jefferson, Loretta J. Mester, Christopher J. Waller

Alternate Members: Meredith Black, Charles L. Evans, Patrick Harker, Naureen Hassan, Neel Kashkari
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The information in the accompanying report has been prepared solely for 
informative purposes and is not a solicitation, or an offer, to buy, sell or hold 
any security or a recommendation of the services supplied by any money 
management organization. It does not purport to be a complete description 
of the securities, markets or developments referred to in the report. We 
believe the sources to be reliable, however, the accuracy and completeness of 
the information is not guaranteed. We, or our officers and directors, may from 
time to time have a long or short position in the securities mentioned and 
may sell or buy such securities.

Data displayed on this site or printed in such reports may be provided by 
third party providers. This report is not an official account statement of your 
account, and you should refer to your official customer account statement in 
the event of a discrepancy in value.

If you invest in mutual funds or other investment companies, such as 
exchange traded funds, you should carefully consider the investment 
objectives, charges, risks, fees and expenses of any investment company 
before investing. The prospectus and, if available, the summary prospectus 
contains this and other information about the investment company. You can 
obtain a current prospectus and, if available, a summary prospectus from 
your Financial Consultant. Please read the prospectus and, if available, a 
summary prospectus carefully before investing in a mutual fund or exchange 
traded fund, as it contains information about previously referenced factors 
and other important information.

Performance data quoted represents past performance. Past performance 
does not guarantee future results. The investment return and principal value 
of an investment will fluctuate so that an investor’s shares, when redeemed, 
may be worth more or less than their original cost. Current performance 
may be lower or higher than the performance data quoted. You may 
obtain the most current month‐end performance data from your Financial 
Consultant by calling 800‐643‐9691.

Investing in money market funds involves some element of risk, and you 
could lose money by investing in a money market fund. Although money 
market funds seek to preserve the value of your investment at $1.00 per 
share, this cannot be guaranteed. Investments in money market funds are 
not insured or guaranteed by the Federal Deposit Insurance Corporation or 
any other government agency. Money market fund sponsors have no legal 
obligation to provide financial support to money market funds, and you 
should not expect that the sponsor will provide financial support to money 
market funds at any time.

Clients whose accounts are custodied at Stephens’ clearing broker, Pershing, 
are eligible to participate in the Stephens Insured Bank Sweep Program (“Bank 
Sweep Program”) (except for ERISA and IRA accounts). Assets in this program 
are insured up to the applicable FDIC insurance limit. It is your obligation to 
monitor your funds deposited at Program Banks in the Bank Sweep Program 
to ensure you do not exceed the applicable FDIC insurance limit. The Bank 
Sweep Program should not be viewed as a long‐term investment option.

Any prices reflected herein are indicative and are subject to change without 
notice. Prices, yields and availability will change with market movement. The 
yield may differ if bonds are sold before maturity. Bonds might be subject to 
other calls that may exist. Product credit ratings may change without notice. 
Unpriced securities are not included in the current value of the portfolio.

Assets which are not held at Stephens are not part of Stephens’ books and 
records.

Annuities are held outside your Stephens account by the issuing insurance 
companies and are not covered by SIPC. Annuity information is provided by 
the insurance companies, and Stephens cannot guarantee its accuracy. Please 
refer to statements sent by the insurance companies for annuity valuations, 
tax reporting information and other details.

Alternative Investments and other assets which are externally held are 
included on the report solely as a service to the customer and are not covered 
by SIPC. All Information about externally held Alternative Investments 
(including valuation) is derived from the customer or other external source, 
and Stephens cannot verify the accuracy of this information and is not 
responsible therefor.

The indexes and models referenced in the charts presented are unmanaged 
and do not reflect any transaction costs or management fees. They were 
chosen to give you a basis of comparison for market segment performance. 
Actual investment alternatives may invest in some instruments not eligible 
for inclusion in such an index or model and may be prohibited from investing 
in some instruments included in such an index or model. You cannot 
invest directly in an index. The investment return and principal value of an 
investment will fluctuate so that the value of an investment, when sold or 
redeemed, may be more or less than the original cost.

Blended benchmarks are rebalanced periodically. The blended return 
calculations for the benchmarks are determined by using the return 
performance data for the stated time period on each of the comparative 
index benchmarks as stated per asset class below, as reported by independent 
data services, and blending asset class and time period. Index performance 
information is provided for comparison only. Indexes are unmanaged, may 
assume reinvestment of all distributions and does not account for fees or any 
charges. It is not possible to invest directly into an index.

Your portfolio value will fluctuate such that you may receive more or less than 
your original investment should you choose to close your account. Your net 
investment return will be reduced by advisory fees and other account expenses.

All information on S&P Dow Jones Indices, LLC is Copyright © 2022 S&P 
Dow Jones Indices LLC, a division of S&P Global. All rights reserved. S&P 
Ratings Copyright © 2022 S&P Global Market Intelligence (and its affiliates as 
applicable). All rights reserved.  
See also www.stephens.com/terms‐and‐conditions

For fee‐based accounts, performance data may or may not be shown after 
considering Stephens’ investment advisory fees (net performance). Advisory 
fees and other expenses and charges reduce the returns realized by the client 
account. Advisory clients are referred to Part 2A Appendix 1 (“Brochure”) of 
Stephens Form ADV for additional information regarding advisory fees. The 
net effect of the deduction of fees on annualized performance, including 
the compounded effect over time, varies with the size of the fee and the 
account’s investment performance. For example, an account with a 1.50% 
annual management fee and 7% annual performance before fees will have 
a net performance after fees of about 5.4% per year over a five‐year period. 
The same account with 12% annual performance will have a net performance 
after fees of about 10.32% per year over a five‐year period. Compounding 
will similarly affect the account’s performance on a cumulative basis. If this 
account pays another account’s advisory fee, the net performance shown on 
this report will be affected by the advisory fee paid on behalf of the other 
account. If the advisory fee for this account is paid by another account, the 
effect of the advisory fee will be reflected in the net performance of the 
account paying the fee.

This document is intended only for the addressee and may not be reproduced 
or redistributed. If the reader is not the intended recipient, you are notified 
that any disclosure, distribution or copying is prohibited.

Cost basis information may be incomplete or may not accurately reflect 
the methodology used by a particular client. Neither Stephens Inc. nor its 
representatives provide legal, accounting or tax advice. Due to the fact that 
each individual’s tax status may vary, please consult your tax advisor before 
making your investment decisions.

Pie Chart slices labeled as “Other” may include securities classified as other 
by the provider of asset classification data, as well as securities that did not fit 
in the other slices displayed.

Stephens ADV Part 2 and privacy notices are available now at www.
stephens.com/private‐wealth-management/ form‐advs‐and‐privacy‐notices. 
To access your FC’s SEC Advisor Biography, go to www.stephens.com, use 
the search bar in the top right corner of the home page and search by your 
FC’s name. SEC Advisor Biographies are also available in the “Our Team” 
section and are there for your review.

Securities and/or Advisory Services offered through Stephens Inc. Insurance 
products offered through Stephens Insurance, LLC.

Additional information is available upon request. Please contact your 
Financial Consultant with any questions.
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