
PRIVATE WEALTH MANAGEMENT 1

The foregoing has been prepared solely for informative purposes and is not a solicitation, or an offer, to buy or sell any security. Statements contained herein, while not guaranteed, 
are taken from sources we consider to be reliable. Past performance is no guarantee of future results. Securities products and services are offered through Stephens Inc., member 
NYSE and SIPC. For more information, visit www.stephens.com. © 2026 Stephens Inc.

Stephens Inc. | Member NYSE, SIPC

September 2022

PRIVATE WEALTH MANAGEMENT

FEDERAL FUNDS RATE HOLDS STEADY	 JULY 29, 2026

Fed Maintains Policy Rate, Signals Cautious Path Forward

The FOMC reiterated its commitment to achieving its dual mandate of maximum employment and price 
stability, emphasizing its long-run inflation objective of 2.0%. 

Policy Outlook Appears Steady In the Near Term

The FOMC statement was almost identical to the June statement, with short commentary and no forward 
guidance.

In the press conference, Warsh reiterated the focus on a 2.0% inflation target and the effort to avoid forward 
guidance. He emphasized the desire to give market participants more latitude to find correct price discovery 
without being led by the Fed’s commentary and expectations. He also restated his belief in developing the right 
data and communications policies through the task forces.

The next obvious opportunity to address this will be at the central bank conference at Jackson Hole in late 
August.

Souce: Federal Reserve

The Federal Open Market Committee (FOMC) announced its July policy decision today, holding the 
federal funds rate unchanged in the 3.50%–3.75% target range, an outcome that was widely anticipated. 

In its statement, the Committee cited a solid pace of economic expansion despite heightened uncertainty, 
particularly due to the conflict in the Middle East. Productivity growth and capital investment remain strong, 
with job gains keeping pace with the workforce and little change to the the unemployment rate. The statement 
noted that supply shocks in certain sectors, including energy, contributed to the higher inflation metric. 
Members voted 9 to 3 in favor of the decision, with those dissenting voting for 0.25% hike.
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DISCLAIMER
The information in the FOMC update has been prepared solely for informative purposes and is not a solicitation, or an offer, to buy, sell or hold any security 
or a recommendation of the services supplied by any money management organization. It does not purport to be a complete description of the securities, 
markets or developments referred to in the report. We believe the sources to be reliable, however, the accuracy and completeness of the information is not 
guaranteed.

Data displayed on this site or printed in such reports may be provided by third party providers.

This document is intended only for the addressee and may not be reproduced or redistributed. If the reader is not the intended recipient, you are notified 
that any disclosure, distribution or copying is prohibited.

Additional information is available upon request. Please contact your Financial Consultant with any questions.
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