Investment Banking Update

NOT DISCLOSED

October 30, 2018

* On October 30, 2018, ImageFIRST, (“the Company”) announced that Calera
¢ Capital (“Calera”) has acquired a majority stake in the Company

HEALTHCARE LAUNDRY SPECIALISTS — ImageFIRST is a leading provider of laundry services for the healthcare

Has Been Acquired By industry

CALERA CAPITAL — Jeff Berstein, ImageFIRST's CEO, the Berstein family and management
will retain a significant equity interest in the business

The undersigned served as exclusive

financiol advisor to IMageFIRST. + Terms of the fransaction were not disclosed

» Stephens Inc. served as exclusive financial advisor to ImageFIRST

Stephens Inc.

|
According to the Press Release:

ImageFIRST

Founded in 1967, ImageFIRST® is the largest and fastest growing national linen rental and laundry service specializing in the healthcare market.
ImageFIRST's 36 locations nationwide serve over 11,000 medical facilities every week providing linen, patient gowns, scrubs and more while
managing their clients’ linen inventory for cost management. With a customer retention rate of over 95%, ImageFIRST is dedicated to improving
patient satisfaction through quality products and remarkable service: their Comfort Care® line of gowns are proven to increase patients’ favorable
perception of a facility by more than 50%.

Calera Capital

Founded in 1991, Calera Capital is a private investment firm which has invested over $3.0 billion. With offices in Boston and San Francisco, Calera
focuses on partnering with founders and management teams to drive significant value creation in their businesses, primarily in two industry sectors:
Business Services and Specialty Industrials. Calera Capital makes substantial equity investments in middle-market businesses and works closely in
support of management to build long-term sustainable value through the implementation of strategic and operating initiatives.

Sources: Press Releases and Company Materials

This material has been prepared solely for informative purposes as of its stated date and is not a solicitation, or an offer, to buy or sell any security. It does not purport to be a complete description of the securities,
markets or developments referred to in the material. Information included in the material was obtained from external sources which we consider reliable, but we have not independently verified such information
and do not guarantee that it is accurate or complete. Such information is believed to be accurate on the date of issuance of the material. No subsequent publication or distribution of this material shall mean or
imply that any such information or opinion remains current at any time after the stated date of the material. We do not undertake to advise you of any changes in any such information or opinion. Additional
information is available upon request.
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