Investment Banking Update

December 7,2020 Stephens served as Co-Manager on the offering

$272 MILLION

+ On December7, 2020, Repligen Corporation (“Repligen” or the “Company”) announced
the pricing of an underwritten public offering of 1,500,000 shares of its common stock at a
) price to the public of $181.00 pershare

REPLIGEN

INSPIRING ADVANCES IN BIOPROCESSING - The offering consisted of 100% primary shares

» Repligen also granted the underwriters a 30-day option to purchase up to an additional
225,000 shares of its common stock

+ Repligen intends to use the net proceeds from the offering for working capital and other
FOLLOW-ON OFFERING general corporate purposes, including potential future acquisitions orinvestmentsin
complementary businesses, products, services and technologies

N
According to the Company’s Press Release

Repligen Corporation (NASDAQ: RGEN) is a global life sciences company that develops and commercializes highly innovative
bioprocessing fechnologies and systems that increase efficiencies in the process of manufacturing biological drugs. The Company’s
primary customers are biopharmaceutical drug developers and contract development and manufacturing organizations (CDMOs)
worldwide. Repligen’'s corporate headquarters are located in Waltham, Massachusetts, with additional administrative and
manufacturing operations worldwide. The majority of Repligen’s manufacturing sites are located in the U.S. (California, Massachusetts,
New Jersey and New York), and outside of the U.S., the Company hassitesin Estonia, Germany, Ireland, the Netherlands and Sweden.

Sources: Company filings and pressrelease.

This material has been prepared solely for informative purposes as of its stated date and is not a solicitation, or an offer, to buy or sell any security. It does not purport to be a complete description of the securities,
markets or developmernts refered to inthe material. Informationincludedinthe materialw os obtadined from sourcesw hichw e consider reliable, but w e have not independently verified such information and do
not guarantee that it is accurate or complete. No subsequent publication or distribution of this material shal mean or imply that any suchinformation or opinionremains current ot any time after the stated date of
the material. We do not undertake to advise you of any changes in any suchinformation or opinion. Additional informationis available uponrequest.

The offering of these securitiesis being made only by means of a prospectus, copies of w hich may be obtained from Stephens| nc.’'s Equity Syndicate Desk, at Stephens Inc., 111 CenterStreet, Little Rock, AR
72201, ATIN: Eqtu Syndlccﬂe Desk, orfrom the Securities cmd Ex change Commiission’s w ebsite at www.sec.gov at the following link:.

1/730 000 20 htm. A registration statement relating to these securities has been filedwith the Securities and Exchange Commission. No
offer to buy the securmes canbe occepfed and no porT of the purchase pnce can be received until the registration statement has become effective, and any such offer may be withdrawn or revoked, without
obligation or commitment of any kind, at any time prior to the notice of its acceptance given afterthe effective date.

“Stephens”is the brand name for a family of independent privately held financiad services firns, including Stephens Europe Limited, whichis authorized and regulated by the Financial Conduct Authority
(Registered office 36-38 Cornhill, London, EC3V 3NG, Registered number 8817024) and Stephens Inc.w hichis regulated by the United States Securities and Ex change Commission and the Financial Industry
Regulatory Authority (Home Office: 111 Center Street, Little Rock, AR USA, 501-377-2000) . Stephens Inc.is a member of NYSE and SIPC. For more information, visitwww .stephens.com. © 2020 Stephens
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