Investment Banking Update

April 20, 2021 Stephens Inc. served as the exclusive financial advisor fo Peacock Automotive Group

Transaction Details

(~/\\_——\ « AutoNation, Inc. (NYSE: AN) today announced it has signed an agreement to acquire 11 stores
P and one collision center operating in Hilton Head and Columbia, South Carolina, and
avannah, Georgia, from Peacock Automotive Group representing approximately million
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Avromorive in annual revenue

e The completion of this acquisition will increase AutoNation’s footprint from coast-to-coast with
HAS AGREED TO SELL 11 OF ITS 12 over 325 locations
DEALERSHIPS TO

 This transaction is subject to customary terms and conditions, including manufacturer approval,
and is expected to close in the Summer

 Warner Peacock will retain Peacock Ford in Maitland, FL
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Stephens Contacts

* Matthew Marks, Managing Director
O « Stan Dimitrov, Vice President

According to the Company’s Press Release

Peacock Automotive Group

Peacock Automotive Group, headquartered in Hilton Head, South Carolina and led by Warner Peacock, was founded in 2001. Today, the company
is comprised of 12 franchised dealerships and one collision center with locations throughout South Carolina, Georgia, and Florida. The company'’s
franchises include Porsche, Audi, Jaguar, Land Rover, Genesis, Hyundai, Volkswagen, Subaru, Chrysler, Dodge, Jeep, Ram, and Ford.

AutoNation, Inc. (NYSE: AN)

AutoNation, Inc. is the largest automotive retailer in the U.S. operating approximately 314 new vehicle franchises from 230 stores located primarily in
metropolitan markets in the Sunbelt region. The business was founded in 1996 and is headquartered in Fort Lauderdale, Florida. For more information
visit www.autonation.com.

Sources: Company Materials.

This material has been prepared solely for informative purposes as of its stated date and is not a solicitation, or an offer, to buy or sell any security. It does not purport to be a complete description of the securities,
markets or developments referred to in the material. Information included in the material was obtained from sources which we consider reliable, but we have not independently verified such information and do
not guarantee that it is accurate or complete. No subsequent publication or distribution of this material shall mean or imply that any such information or opinion remains current at any time after the stated date of
the material. We do not undertake to advise you of any changes in any such information or opinion. Additional information is available upon request.

“Stephens” is the brand name for a family of independent privately held financial services firms, including Stephens Europe Limited, which is authorized and regulated by the Financial Conduct Authority
(Registered office 12 Arthur Street, London, EC4R 9AB, Registered number 8817024) and Stephens Inc. which is regulated by the United States Securities and Exchange Commission and the Financial Industry
Regulatory Authority (Home Office: 111 Center Street, Little Rock, AR USA, 501-377-2000). Stephens Inc. is a member of NYSE and SIPC. For more information, visit www.stephens.com. © 2021 Stephens
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