
CONFIDENTIAL AND PROPRIETARY INFORMATION OF STEPHENS INC| MEMBER NYSE, SIPC 

Sources: Company materials and press announcements
This material has been prepared solely for informative purposes as of its stated date and is not a solicitation, or an offer, to buy or sell any security. It does not purport to be a complete description of the securities,

markets or developments referred to in the material. Information included in the material was obtained from sources which we consider reliable, but we have not independently verified such information and do
not guarantee that it is accurate or complete. No subsequent publication or distribution of this material shall mean or imply that any such information or opinion remains current at any time after the stated date of
the material. We do not undertake to advise you of any changes in any such information or opinion. Additional information is available upon request.
“Stephens” is the brand name for a family of independent privately held financial services firms, including Stephens Europe Limited, which is authorized and regulated by the Financial Conduct Authority
(Registered office 12 Arthur Street, London, EC4R 9AB, Registered number 8817024) and Stephens Inc. which is regulated by the United States Securities and Exchange Commission and the Financial Industry
Regulatory Authority (Home Office: 111 Center Street, Little Rock, AR USA, 501-377-2000). Stephens Inc. is a member of NYSE and SIPC. For more information, visit www.stephens.com. © 2021 Stephens

• Hg, a leading global software investor, announced its investment in MDT Software, Inc. (“MDT”),

a leading global provider of version control and change management software solutions for

automated industrial environments.

• As part of the transaction the current majority owner of Desco Corporation (“Desco”) has fully

exited its position in MDT. The terms of the transaction have not been disclosed.

• MDT will complement Hg’s other investments in industry automation, including sister company

Auvesy which, together with MDT, will form a global partner for customers.
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Transaction Details

MDT

Since 1987, MDT Software has been a trusted provider of disaster recovery and change management solutions for leading manufacturers. As

the inventor of Change Management software for automation device programs, MDT Software has consistently delivered innovative solutions

that are now considered benchmarks of excellence in industrial automation.

Hg
Hg is a leading investor in software and services, focused on backing businesses that change how we all do business. Hg has funds under

management of around $37 billion, with an investment team of over 140 professionals, plus a portfolio team of more than 35 operators,

providing practical support to help our businesses to realise their growth ambitions. Based in London, Munich and New York, Hg has a portfolio

of over 35 software and technology businesses, worth over $70 billion aggregate enterprise value, with over 50,000 employees globally.

According to the Company’s Press Release

Stephens served as buy-side advisor to Hg on its investment in MDT Software
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