Stephens Financial Institutions Group Transaction Announcement

Spirit of Texas Bancshares, Inc. (NASDAQ: STXB) Has Agreed to Merge With Simmons First National Corporation (NASDAQ: SFNC)
Stephens served as exclusive financial advisor to Spirit of Texas Bancshares, Inc. and rendered a fairness opinion to its Board

November 19, 2021

Transaction Details

$581 Million + On November 19, 2021, Spirit of Texas Bancshares, Inc. (NASDAQ: STXB)
and Simmons First National Corporation (NASDAQ: SEFNC) announced the
execution of a definitive merger agreement pursuant to which Simmons
will acquire Spirit, and its wholly-owned subsidiary, Spirit of Texas Bank SSB

« Simmons will issue approximately 18,325,000 shares of its common stock,
subject to certain conditions and potential adjustments, including
substituting cash for Simmons' common stock to the extent necessary to
cash out Spirit's stock options and warrants

— Aggregate value of approximately $581 million, based on the
Simmons’ closing stock price of $31.73 on November 17, 2021
HAS AGREED TO MERGE WITH
+ Transaction will significantly enhance Simmons’ scale in the Lone Star
State; complement existing footprint while expanding into high-growth
metro markets - Austin, Houston, San Antonio, Corpus Christi and Bryan-
College Station

/ Simmons First
National Corporation

+ Dean Bass, STXB Chairman & CEO, will retire at closing to join SFNC and
Simmons Bank boards as an independent director. David McGuire, STXB
President and Chief Lending Officer, to join Simmons Bank as key Texas
executive

Valuation and Consequences
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This material has been prepared solely for informative purposes as of ifs stated date and is not a solicitation, or an offer, fo buy or sell any security. It does not purport fo be a complete
description of the securities, markets or developments referred to in the material. Information included in the material was obtained from sources which we consider reliable, but we have not
independently verified such information and do not guarantee that it is accurate or complete. No subsequent publication or distribution of this material shall mean or imply that any such
information or opinion remains current at any time after the stated date of the material. We do not undertake to advise you of any changes in any such information or opinion. Additional
information is available upon request.

“Stephens” is the brand name for a family of independent privately held financial services firms, including Stephens Europe Limited, which is authorized and regulated by the Financial Conduct
Authority (Registered office 12 Arthur Street, London, EC4R 9AB, Registered number 8817024) and Stephens Inc. which is regulated by the United States Securities and Exchange Commission and
the Financial Industry Regulatory Authority (Home Office: 111 Center Street, Little Rock, AR USA, 501-377-2000). Stephens Inc. is a member of NYSE and SIPC. For more information, visit
www.stephens.com. © 2021 Stephens
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