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• On December 3, 2021, Direct Digital Holdings, LLC (the “Company”), closed on a new Senior 

Secured Term Loan and Delayed Draw Facility

• Direct Digital Holdings and its operating subsidiaries provide programmatic advertising 

technology, data-driven campaign optimization and other solutions to underserved middle 

market and multi-cultural advertisers and publishers, on both the buy-side and sell-side of the 

digital advertising ecosystem

• Net proceeds will be used to refinance existing credit facilities and redeem preferred equity shares

• The new debt facility will significantly reduce the Company’s cost of debt and provide growth 

capital for potential future acquisitions
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Transaction Details

Stephens served as exclusive financial advisor to Direct Digital Holdings in the transaction

Sources: Company Provided and Publicly Available Information.

This material has been prepared solely for informative purposes as of its stated date and is not a solicitation, or an offer, to buy or sell any security. It does not purport to be a complete description of the securities,
markets or developments referred to in the material. Information included in the material was obtained from sources which we consider reliable, but we have not independently verified such information and do
not guarantee that it is accurate or complete. No subsequent publication or distribution of this material shall mean or imply that any such information or opinion remains current at any time after the stated date of
the material. We do not undertake to advise you of any changes in any such information or opinion. Additional information is available upon request.

“Stephens” is the brand name for a family of independent privately held financial services firms, including Stephens Europe Limited, which is authorized and regulated by the Financial Conduct Authority 
(Registered office 12 Arthur Street, London, EC4R 9AB, Registered number 8817024) and Stephens Inc. which is regulated by the United States Securities and Exchange Commission and the Financial Industry 
Regulatory Authority (Home Office: 111 Center Street, Little Rock, AR USA, 501-377-2000). Stephens Inc. is a member of NYSE and SIPC. For more information, visit www.stephens.com. © 2021 Stephens

Direct Digital Holdings is an end-to-end, full-service programmatic advertising platform primarily focused on providing advertising technology, 

data-driven campaign optimization and other solutions to underserved and less efficient markets on both the buy-side and sell-side of the 

digital advertising ecosystem. The Company manages over 56,000 clients, generating over 44 billion impressions per month across display, 

CTV, in-app, and other media channels www.directdigitalholdings.com

About Direct Digital Holdings
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SENIOR SECURED TERM LOAN & 

DELAYED DRAW FACILITY Stephens Contacts

• Kurt Hoofnagle, Managing Director – Technology (Bio)

• Davidson Hall, Managing Director – Debt Capital Markets (Bio)

• Scott Thomas, Senior Vice President – Debt Capital Markets (Bio)

• Greg Gordon, Senior Vice President – Media (Bio)
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