Investment Banking Update

November 30, 2021 Stephens served as exclusive financial advisor to Ferrovial, S.A. in this fransaction

NOT DISCLOSED Transaction Details

+ On November 30, 2021, Ferrovial, S.A. (“Ferrovial”) sold Timec Oil & Gas (“Timec”) to Architect
Equity Holdings (*Architect”)

« Timec, headquartered in Texas, provides services to the Oil & Gas sectorin the US

HAS SOLD
» The deal furthers Ferrovial’s strategy of focusing on the development, construction and
management of sustainable infrastructure
» Financial terms of the fransaction were not disclosed
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ARCHITECT EQUITY
Q + Paul Moorman, Managing Director « Jim Wicklund, Managing Director
] + Ben Blaesche, Vice President + Greg Allis, Associate

According to the Press Release / Company Information

Timec Oil & Gas

Timec, which reported revenues of 165 million dollars in 2020, has close to 50 years of experience providing the full spectrum of mechanical,
specialty welding, high-temperature repair and inspection and upstream oil-field services. Timec has continuous operating bases in California,
the Pacific Northwest, Mid-Continent, Rocky Mountains and the Gulf Coast, and has maintained a market-leading position as a turnkey, full-
service general contractor. For more information, visit www.ferrovial.com.

Architect Equity Holdings

Architect is an evergreen investment firm fund focused on acquiring and managing businesses in the lower middle market across multiple
sectors in North America. The firm pursues companies that exhibit the opportunity for improvement and growth and can benefit from
Architect’s capital base, industry relationships and operational resources. For more information, visit www.architectequity.com.

Sources: Company Materials.

This material has been prepared solely for informative purposes as of its stated date and is not a solicitation, or an offer, to buy or sell any security. It does not purport to be a complete description of the securities, markets or developments referred to
in the material. Information included in the material was obtained from sources which we consider reliable, but we have not independently verified such information and do not guarantee that it is accurate or complete. No subsequent publication
or distribution of this material shall mean orimply that any such information or opinion remains current at any time after the stated date of the material. We do not undertake to advise you of any changes in any such information or opinion. Additional
information is available upon request.

“Stephens” (the company brand name) is a leading family-owned investment firm comprising the businesses of investment banking, advisory, sales and trading, research, insurance and wealth management. Founded in 1933, Stephens’ US
operations are headquartered in Little Rock, AR, with additional locations in strategic domestic markets and a European presence in England and Germany. Stephens is committed to building long-term value for corporations, state and local
governments, financial institutions, and institutional and individual investors. Stephens’ affiliates include: Stephens Inc. (offers securities products; member NYSE SIPC), Stephens Investment Management Group, LLC, Stephens Insurance, LLC, Stephens
Capital Partners LLC, and Stephens Europe Limited. For more information, visit www.stephens.com. © 2021 Stephens. Stephens Inc. (Home Office: 111 Center Street, Little Rock, AR USA, 501-377-2000) is regulated by the United States Securities and
Exchange Commission and the Financial Industry Regulatory Authority and Stephens Europe Limited (Registered office: 12 Arthur Street, London, EC4R 9AB, Registered number 8817024) is authorized and regulated by the Financial Conduct Authority.
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