Stephens Financial Institutions Group Transaction Announcement

Civista Bancshares, Inc. (NASDAQ): CIVB) has agreed to acquire Comunibanc Corp. (OTCPK: CBCZ)
Stephens served as exclusive financial advisor to Civista Bancshares, Inc. and rendered a fairness opinion to its Board

January 10, 2022

Transaction Details

$50.2 MILLION

* On January 10, 2022, Civista Bancshares, Inc. (“Civista™) and
Comunibanc Corp., (“Comunibanc”) announced the signing of a

definitive merger agreement pursuant to which Civista will acquire
CIVI STA Comunibanc

BANCSHARES, INC.

* Comunibanc is headqguartered in Napoleon, Ohio and operates 7
branch locations in Henry and Wood Counties in Northwest Ohio

HAS AGREED TO ACQUIRE » Subject to the terms of the merger agreement, each share of
Comunibanc common stock will receive 1.1888 shares of Civista
common stock and $30.13 in cash

* The transaction is expected to close in the second quarter of 2022,
subject to the required approval of the Comunibanc
shareholders, receipt of all required regulatory approvals and
fulfillment of other customary closing conditions
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Note: Reflects financial data as of September 30, 2021. / \

1) Based on CIVB closing price of $25.62 as of January 7, 2022.
2) NPAs / Assets excludes restructured loans from nonperforming assets.
Sources: Company Documents, S&P Global Market Intelligence, FactSet and publicly available information.

This material has been prepared solely for informative purposes as of ifs stated date and is not a solicitation, or an offer, fo buy or sell any security. It does not purport to be a complete
description of the securities, markets or developments referred to in the material. Information included in the material was obtained from sources which we consider reliable, but we have not
independently verified such information and do not guarantee that it is accurate or complete. No subsequent publication or distribution of this material shall mean or imply that any such
information or opinion remains current at any time after the stated date of the material. We do not undertake to advise you of any changes in any such information or opinion. Additional
information is available upon request.

“Stephens” (the company brand name) is a leading family-owned investment firm comprising the businesses of investment banking, advisory, sales and trading, research, insurance and wealth
management. Founded in 1933, Stephens’ US operations are headquartered in Little Rock, AR, with additional locations in strategic domestic markets and a European practice in England and
Germany. Stephens is committed to building long-term value for corporations, state and local governments, financial institutions, and institutional and individual investors. Stephens’ affiliates
include (among others): Stephens Inc. (offers securities products; member NYSE SIPC), Stephens Investment Management Group, Stephens Insurance, LLC, Stephens Capital Partners LLC, and
Stephens Europe Limited. © 2022 Stephens. For more information, visitwww.stephens.com. Stephens Inc. is regulated by the United States Securities and Exchange Commission and the Financial
Industry Regulatory Authority (Home Office: 111 Center Street, Little Rock, AR USA, 501-377-2000)
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