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 CONFERENCE CALL

Bank Notes - NBTB & The Chip

Manufacturing Effort in Upstate NY

DECEMBER 15,  2023|1:00PM ET

Stephens is hosting a conference call for institutional investors with management
from NBTB to discuss current operating trends as well as the chip manufacturing
efforts going on throughout Upstate NY and its impacts on the local communities in
which NBTB serves. We also look to hear more about Micron's $100 billion
investment in Syracuse and the potential downstream impacts this could have on
the local community.

NBT Bancorp is a $12 billion bank headquartered in Norwich, NY. The bank has $8
billion in loans and maintains $10 billion in deposits through ~150 branches located
throughout the eastern portion of Upstate NY and northeast PA. In addition, NBT
has a growing presence in New England including some of the more prominent
markets away from Boston, including Burlington, VT, Portland, ME, Portsmouth,
NH and western MA.

Management Attendees 

Topics of Discussion:

Recent Background on NBTB and Performance During High Rate Environment
Deposit Market and Strengths in Rural, Low Balance Franchise
Local Markets and Impacts from Chip Manufacturing Investments to Date
Syracuse Markets and Thoughts on Micron's $100 Billion Investment in the Area
Longer Term Impacts from CHIPS Act on Upstate NY - What's to Come?

Conference Call Host

Conference call date and time subject to change. To join the call or to
obtain more information, please contact your Stephens sales representative.
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This announcement has been prepared solely for informative purposes as of its stated date and is not a solicitation, or an offer, to buy or
sell any security. It does not purport to be a complete description of the securities, markets or developments referred to in the material.
The research analyst principally responsible for preparation of this announcement has received compensation that is based on the firm’s
overall revenue which includes investment banking revenue. To access current disclosures for the companies in this announcement,
clients should refer to  https://stephens2.bluematrix.com/sellside/Disclosures.action  or contact your Stephens Inc. representative for
additional information. Please also note that the announcement may include one or more links to external or third-party websites.
Stephens Inc. has not independently verified the information contained on such websites and can provide no assurance as to the
reliability of such information, and there can be no assurance that any opinions expressed on such websites reflect the opinions of
Stephens Inc. or its management. Additional information available upon request.
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