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Nathan McCauley is the Co-Founder and CEO of
Anchorage, the leading digital asset platform for
institutions. He started his career at Arxan
Technologies, where he worked on anti-reverse
engineering and key management for
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infrastructure security platform now used to move
over $80B in annualized GPV. Later, at Docker,
together with Anchorage Co-Founder Diogo
Monica, he built and led the security team,
developing code that helps secure containers,
one of the core underpinnings of modern
infrastructure.
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 CONFERENCE CALL

Banks & the Blockchain - Nathan McCauley from

Anchorage Digital

OCTOBER 3,  2022 |1:00PM ET

Stephens is hosting a conference call for institutional investors with Nathan
McCauley, the Co-Founder and CEO of Anchorage Digital. This call will discuss the
company itself, one of the only OCC chartered digital asset trust banks, including its
founding, recent events and outlook for the digital industry. We'll discuss the OCC
approval process, why the OCC charter was the route they chose to go vs. other
charters, and thoughts around the longer term outlook for additional digital asset
custody banks to enter the space. In addition, we'll discuss areas of overlap between
Anchorage and traditional depositories, recent trends within the crypto space and
longer term use cases for both crypto and blockchain technologies.

About the Featured Speaker

Conference call date and time subject to change. To join the call or to
obtain more information, please contact your Stephens sales representative.

October 3, 2022 | 1:00PM ET

Topics of Discussion:

Introduction to Anchorage Digital - a newly OCC chartered crypto-focused
bank. Updates on products, services and recent developments for the
company.
Business model of digital asset custody bank vs. traditional wealth managers
and depositories - areas of overlap/differentiation.
Compare/Contrast OCC and other crypto-related charters. Thoughts on the
future OCC digital asset charter approvals.
How/where Anchorage overlaps with traditional depositories? Areas of
competition and synergies?
Use cases for crypto and blockchain and how the bank is thinking about the
long term evolution of these nascent industries.
Thoughts on stable coin's role in the crypto-ecosystem in addition to
where/who it's ideally issued by.
Thoughts on the long term outlook for digital assets in light of the recent sell-
off.
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This announcement has been prepared solely for informative purposes as of its stated date and is not a solicitation, or an offer, to buy or
sell any security. It does not purport to be a complete description of the securities, markets or developments referred to in the material.
The research analyst principally responsible for preparation of this announcement has received compensation that is based on the firm’s
overall revenue which includes investment banking revenue. To access current disclosures for the companies in this announcement,
clients should refer to  https://stephens2.bluematrix.com/sellside/Disclosures.action  or contact your Stephens Inc. representative for
additional information. Please also note that the announcement may include one or more links to external or third-party websites.
Stephens Inc. has not independently verified the information contained on such websites and can provide no assurance as to the
reliability of such information, and there can be no assurance that any opinions expressed on such websites reflect the opinions of
Stephens Inc. or its management. Additional information available upon request.
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