CONFERENCE CALL

Bear/Bull Debates On
FinTech/LendTech: Are We Out
Of The Woods For 2023 on
AFRM/LC/LPRO/UPST?

MAY 26, 2023 | 11:00AM ET

We invite investors to attend a Zoom with Vincent Caintic on fintechs and lendtechs,
and Upstart within Vincent's

shorted and Vincent retains his Underweight-rating on half of these fintechs. Is now
the ime to own these fintechs, with sabilty ntr

Vincent will sentiment, the
e and il st fo o company, and what bearishybullish investors
think are the catalysts for their 2023 stock call.

sactions volumes and some

Conference call date and time subject fo change. To join the call or fo
obtain more information, please contact your Stephens sales representative.

Topics of Discussion

« Has funding availability, the key be: on fintech volumes, turned the
corner in 1Q23? Should we expect more partnerships like Castlelake's $4
billion investment in Upstart loans?
What does the landscape in consumer finance, including with competing
sources of consumer liquidity like credit cards and banks, imply for the suceess
or difficulties of fintech installment lending
Are we still worried about credit? How about other macro trends such
a fa i day now?), ending student loan

« Feedback from the companies themselves. Also, what to ask the companies as
they participate in industry conferences.

Conference Call Host

Vincent Cainfic, CFA
:ging Director
Finance.
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