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 CONFERENCE CALL

Fintech Bull/Bear Debates,
Now Including LendingClub
After Initiation

SEPTEMBER 23,  2022 | 11:00AM ET

Join Stephens analyst Vincent Caintic for a group investor call discussing the bear
and bull arguments for fintechs, including LendingClub (initiated at Equal-Weight),
Upstart, Affirm and Open Lending. We will update investors on fintech sentiment
from both equity and debt investors, following positive commentary from consumer
lenders at recent financials conferences, and negative viewpoints from recent macro
data. We will also discuss company feedback.

Conference call date and time subject to change. To join the call or to
obtain more information, please contact your Stephens sales representative.

Topics of Discussion

Why are our LendingClub estimates more negative than consensus?
Should we expect positive outcomes for fintechs this quarter, with consumer
finance companies sounding upbeat during recent conferences?
Does negative macro data / interest rates / inflation matter? Haven't fintech
shares already priced negativity (down 50%+ YTD)?
Credit investors' latest thoughts on investing in fintech loans. Why did
banks/CUs pull back in 2Q22? Is this temporary?
Company feedback and why management is confident in 2023?
Bullish/bearish catalysts
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This announcement has been prepared solely for informative purposes as of its stated date and is not a solicitation, or an offer, to buy or
sell any security. It does not purport to be a complete description of the securities, markets or developments referred to in the material.
The research analyst principally responsible for preparation of this announcement has received compensation that is based on the firm’s
overall revenue which includes investment banking revenue. To access current disclosures for the companies in this announcement,
clients should refer to  https://stephens2.bluematrix.com/sellside/Disclosures.action  or contact your Stephens Inc. representative for
additional information. Please also note that the announcement may include one or more links to external or third-party websites.
Stephens Inc. has not independently verified the information contained on such websites and can provide no assurance as to the
reliability of such information, and there can be no assurance that any opinions expressed on such websites reflect the opinions of
Stephens Inc. or its management. Additional information available upon request.
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