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Headquarters: Elmira, NY

Locations(2): 13

Assets (Millions): 649$                 

Total Net Loans (Millions): 465$                 

Total Deposits (Millions): 551$                 

Net Income (Millions)(3): 4.8$                 

Net Interest Margin(3): 3.27%

Fee Income / Revenue(3): 31.2%

ROAA(3): 0.73%

Deal Value (Millions): 83$                  

Price / Tg. Book Value(1):  1.64x

Price / LTM EPS:  17.1x

Community Bank System, Inc.

Elmira Savings Bank

Note: Reflects financial data as of June 30, 2021.
1) Based on tangible book value per share at 6/30/2021.
2) Includes twelve branch locations and one LPO in Binghamton.
3) Based on trailing twelve months at 6/30/2021.
Sources: Company Documents, S&P Global Market Intelligence and publicly available information.
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Stephens Financial Institutions Group Transaction Announcement

• On October 4, 2021, Community Bank System, Inc. (“CBU”) and 
Elmira Savings Bank announced that they have entered into a 
definitive agreement pursuant to which CBU’s bank subsidiary, 
Community Bank, N.A., will acquire Elmira Savings Bank (“Elmira”), 
in an all cash transaction representing total consideration valued 
at approximately $82.8 million

• Under the terms of the agreement, shareholders of Elmira will 
receive $23.10 in cash for each share of common stock they own

• The transaction has been unanimously approved by the boards of 
directors of both companies

• The merger is expected to close in the first quarter of 2022 and is 
subject to customary closing conditions, including approval by the 
shareholders of Elmira and required regulatory approvals

Transaction Details

Community Bank System, Inc. (NYSE: CBU) has agreed to acquire Elmira Savings Bank (NASDAQ: ESBK)

Stephens served as exclusive financial advisor to Community Bank System, Inc.
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