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SEC Rule 15¢2-1

PRELIMINARY OFFICIAL STATEMENT DATED OCTOBER 21, 2025

GENERAL OBLIGATION BONDS TO BE SOLD TUESDAY, OCTOBER 28, 2025, AT 9:30 AM. C.T.
COUNTY DISTRICT BONDS TO BE SOLD TUESDAY, OCTOBER 28, 2025, AT 10:15 AM. C.T.

New Issues Rating: Moody's "Aaa"
Book-Entry Only

In the opinion of Bond Counsel, based on existing law and assuming compliance with certain tax covenants of the County, interest on the
Bonds is excludable from gross income for federal income tax purposes under Section 103 of the Internal Revenue Code of 1986, as
amended (the "Code") and is not an item of tax preference for purposes of the federal alternative minimum tax imposed on individuals;
however, such interest on the Bonds may be taken into account for the purpose of computing the federal alternative minimum tax imposed
on certain corporations. Under existing law and subject to certain exceptions, the Bonds and the income therefrom will be exempt from all
state, county and municipal taxation in the State of Tennessee. (See "Tax Matters" herein).

WILLIAMSON COUNTY, TENNESSEE

$32,000,000* GENERAL OBLIGATION PUBLIC IMPROVEMENT AND SCHOOL BONDS, SERIES 2025
$31,300,000* COUNTY DISTRICT SCHOOL BONDS, SERIES 2025

Dated: Issue Date Due: April 1, as shown on the inside cover

Williamson County, Tennessee (the "County") will issue its $32,000,000* General Obligation Public Improvement and
School Bonds, Series 2025 (the "General Obligation Bonds") and its $31,300,000*% County District School Bonds, Series
2025 (the "County District Bonds" and collectively with the General Obligation Bonds, the "Bonds") in fully registered form,
without coupons, and, when issued, the Bonds will be registered in the name of Cede & Co., as nominee of The Depository
Trust Company, New York, New York ("DTC"). DTC will act as securities depository of the Bonds. Individual purchases
of beneficial ownership interest in the Bonds will be made in book-entry form only, in denominations of $5,000 or multiples
thereof through DTC Participants. Interest on the Bonds will be payable semiannually on April 1 and October 1 of each year,
commencing April 1, 2026%*, calculated on the basis of a 360-day year consisting of twelve 30-day months.

Payments of principal of and interest on the Bonds are to be made to purchasers by DTC through the Participants (as such
term is herein defined). Purchasers will not receive physical delivery of Bonds purchased by them. See "The Bonds-Book-
Entry-Only System." Principal of and interest on the Bonds are payable by the County to the corporate trust office of U.S.
Bank Trust Company, National Association, Nashville, Tennessee, as registration and paying agent (the "Registration
Agent").

The Bonds are subject to optional redemption on and after April 1, 2035* at a price of par, plus accrued interest to the
redemption date.

The General Obligation Bonds shall be payable from unlimited ad valorem taxes to be levied on all taxable property within
the County. For the prompt payment of principal of and interest on the General Obligation Bonds, the full faith and credit of
the County are irrevocably pledged.

The County District Bonds shall be payable from unlimited ad valorem taxes to be levied on all taxable property within the
County lying outside the territorial limits of the Franklin Special School District. Subject to the limitations set forth in the
preceding sentence, for the prompt payment of principal of and interest on the County District Bonds, the full faith and credit
of the County are irrevocably pledged.

The Bonds are offered when, as and if issued, subject to the approval of the legality by Bass, Berry & Sims PLC, Nashville,
Tennessee, Bond Counsel, whose opinions will be delivered with the Bonds. Certain legal matters will be passed upon for
the County by Buerger, Moseley & Carson, P.C., counsel to the County. Stephens Inc. is serving as Municipal Advisor to the
County. The Bonds, in book-entry form, are expected to be available for delivery through Depository Trust Company in New
York, New York, on or about November 18, 2025*.

2025

*Preliminary, subject to change as provided in the Detailed Notice of Sale



GENERAL OBLIGATION BONDS

Maturity Interest  Price or CUSIP Maturity Interest  Price or CUSIP
(April 1)  Principal” Rate Yield Number  (April1l) Principal* Rate Yield Number

2028 $1,080,000 2038 $1,730,000

2029 1,140,000 2039 1,800,000

2030 1,200,000 2040 1,870,000

2031 1,250,000 2041 1,950,000

2032 1,320,000 2042 2,020,000

2033 1,380,000 2043 2,110,000

2034 1,450,000 2044 2,200,000

2035 1,530,000 2045 2,300,000

2036 1,600,000 2046 2,400,000

2037 1,670,000

COUNTY DISTRICT BONDS

Maturity Interest  Price or CUSIP Maturity Interest  Price or CUSIP
(April 1) Principal* Rate Yield Number  (Aprill) Principal* Rate Yield Number

2028 $1,060,000 2038 $1,700,000

2029 1,110,000 2039 1,770,000

2030 1,170,000 2040 1,830,000

2031 1,230,000 2041 1,900,000

2032 1,290,000 2042 1,980,000

2033 1,350,000 2043 2,060,000

2034 1,420,000 2044 2,150,000

2035 1,500,000 2045 2,240,000

2036 1,570,000 2046 2,340,000

2037 1,630,000

* Preliminary, subject to change.



For purposes of compliance with Rule 15¢2-12 of the Securities and Exchange Commission, this
document, as the same may be supplemented or amended (collectively, the "Official Statement") by
Williamson County, Tennessee (the "County") from time to time, is an Official Statement with respect to
the Bonds described herein that is deemed final by the County as of the date hereof (or of any such
supplement or amendment). It is subject to completion with certain information to be established at the
time of the sale of the Bonds as permitted by Rule 15¢2-12 of the Securities and Exchange Commission.

No dealer, broker, salesman or other person has been authorized by the County or by Stephens Inc. (the
"Municipal Advisor") to give any information or make any representations other than those contained in
this Official Statement and, if given or made, such information or representations with respect to the
County or the Bonds must not be relied upon as having been authorized by the County or the Municipal
Advisor. This Official Statement does not constitute an offer to sell, or solicitation of an offer to buy, any
securities other than the securities offered hereby to any person in any jurisdiction where such offer or
solicitation of such offer would be unlawful.

This Official Statement should be considered in its entirety and no one factor should be considered more
or less important than any other by reason of its position in this Official Statement. Where statutes,
reports or other documents are referred to herein, reference should be made to such statutes, reports or
other documents for more complete information regarding the rights and obligations of parties thereto,
facts and opinions contained therein and the subject matter thereof.

The information and expressions of opinion in this Official Statement are subject to change without notice
and neither the delivery of this Official Statement nor any sale made under it shall, under any
circumstances, create any implication that there has been no change in the affairs of the County since the
date as of which information is given in this Official Statement.

All CUSIP information provided herein is subject to copyright 2014, American Bankers Association.
CUSIP® is a registered trademark of the American Bankers Association. CUSIP data herein is provided
by CUSIP Global Services (CGS), which is managed on behalf of The American Bankers Association by
S&P Capital 1Q. This information is not intended to create a database and does not serve in any way as a
substitute for the CGS database. CUSIP numbers have been assigned by an independent company not
affiliated with the County or the Underwriters and are included solely for the convenience of the
registered owners of the applicable Bonds. Neither the County nor the Underwriters are responsible for
the selection or uses of these CUSIP numbers, and no representation is made as to their correctness on the
applicable Bonds or as included herein. The CUSIP number for a specific maturity is subject to being
changed after the execution and delivery of the Bonds as a result of various subsequent actions including,
but not limited to, a refunding in whole or in part or as a result of the procurement of secondary market
portfolio insurance or other similar enhancement by investors that is applicable to all or a portion of
certain maturities of the Bonds.

In making an investment decision investors must rely on their own examination of the County and
the terms of the offering, including the merits and risks involved. No registration statement
relating to the Bonds has been filed with the Securities and Exchange Commission or with any state
securities agency. The Bonds have not been approved or disapproved by the Commission or any
state securities agency, nor has the Commission or any state securities agency passed upon the
accuracy or adequacy of this Official Statement. Any representation to the contrary is a criminal
offense.



The material contained herein has been obtained from sources believed to be current and reliable, but the accuracy
thereof is not guaranteed. The Official Statement contains statements which are based upon estimates, forecasts,
and matters of opinion, whether or not expressly so described, and such statements are intended solely as such and
not as representations of fact. All summaries of statutes, resolutions, and reports contained herein are made subject
to all the provisions of said documents. The Official Statement is not to be construed as a contract with the
purchasers of any of the Bonds.
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NOTICE OF SALE

WILLIAMSON COUNTY, TENNESSEE

$32,000,000% GENERAL OBLIGATION PUBLIC IMPROVEMENT AND SCHOOL BONDS, SERIES 2025
$31,300,000* COUNTY DISTRICT SCHOOL BONDS, SERIES 2025

Notice is hereby given that the County Mayor of Williamson County, Tennessee (the "County") will accept a written
bid or electronic bid for the purchase of all, but not less than all, of the County’s $32,000,000* General Obligation
Public Improvement and School Bonds, Series 2025 (the "General Obligation Bonds") until:

9:30 A.M. C.T. ON TUESDAY, OCTOBER 28, 2025

and a separate written bid or electronic bid for the purchase of all, but not less than all, of the County's $31,300,000*
County District School Bonds, Series 2025 (the "County District Bonds" and together with the General Obligation
Bonds, the "Bonds") until:

10:15 A.M. C.T. ON TUESDAY, OCTOBER 28, 2025

Written bids must be addressed and delivered to the County to the attention of the County Mayor, 1320 W. Main
Street, Suite 125, Franklin, Tennessee 37064. Electronic bids must be submitted to PARITY® via the BIDCOMP
Competitive Bidding System. No other form of bid or provider of electronic bidding services will be accepted.
Such bids are to be publicly opened and read at such time and place on said day. For the purposes of both the
written sealed bid process and the electronic bidding process, the time as maintained by BIDCOMP/PARITY® shall
constitute the official time with respect to all bids submitted. If any provisions of this Notice of Sale conflict with
information provided by BIDCOMP/PARITY® as the approved provider of electronic bidding services, this Notice
of Sale shall control. The sale of all or any series of the Bonds on Tuesday, October 28, 2025 may be postponed
prior to the time bids are to be received and as published on I-dealProspectus.com. If such postponement occurs,
a later public sale may be held at the hour and place and on such date as communicated via I-
dealProspectus.com upon forty-eight hours notice.

The Bonds will be dated the date of delivery. The interest rate or rates on the Bonds shall not exceed 5% per annum
and shall be payable semi-annually on April 1 and October 1, commencing April 1, 2026. No bid for the General
Obligation Bonds or the County District Bonds will be considered for less than 99% of par nor more than 120% of
par. In addition, each maturity of Bonds must be reoffered at a price of not less than 98% of the par amount of such
maturity. The General Obligation Bonds and the County District Bonds will each mature on April 1 in the years
2028 through 2046, with term bonds optional, and will be awarded on the sale date by the County Mayor to the
bidder whose bid results in the lowest true interest cost on such series of Bonds. After opening the bids, the County
reserves the right to adjust the principal amount of each maturity of either series of Bonds as described in the
Detailed Notice of Sale. The General Obligation Bonds and the County District Bonds are subject to redemption at
the option of the County on or after April 1, 2035 at a price of par, plus interest accrued to the redemption date.

In the event that the competitive sale requirements of applicable Treasury Regulations are not met, the
County will require bidders to comply with the "hold-the-offering-price rule" for purposes of determining
the issue price of the Bonds.

The Bonds and approving opinions of Bass, Berry & Sims PLC, Nashville, Tennessee, will be furnished at the
expense of the County. Additional information, including the Official Statement and Detailed Notice of Sale, may
be obtained from the undersigned at the office of the Accounts & Budget Director, 1320 W. Main Street, Franklin,
Tennessee 37064 or from Stephens Inc. Attention: Sam Crewse, One American Center, 3100 West End Avenue,
Suite 630, Nashville, Tennessee 37203, Telephone: (615) 279-4336; Fax: (615) 279-4351.

Rogers C. Anderson
County Mayor
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DETAILED NOTICE OF SALE

WILLIAMSON COUNTY, TENNESSEE

$32,000,000* GENERAL OBLIGATION PUBLIC IMPROVEMENT AND SCHOOL BONDS, SERIES 2025
$31,300,000* COUNTY DISTRICT SCHOOL BONDS, SERIES 2025

Time and Place of Sale

Notice is hereby given that the County Mayor of Williamson County, Tennessee (the "County") will
accept a written bid or electronic bid for the purchase of all, but not less than all, of the $32,000,000*
General Obligation Public Improvement and School Bonds, Series 2025 (the "General Obligation
Bonds") until:

9:30 A.M. C.T. ON TUESDAY, OCTOBER 28, 2025

and a separate written bid or electronic bid for the purchase of all, but not less than all, of the County's
$31,300,000* County District School Bonds, Series 2025 (the "County District Bonds") until:

10:15 A.M. C.T. ON TUESDAY, OCTOBER 28, 2025

The General Obligation Bonds and the County District Bonds are sometimes collectively referred to
herein as the "Bonds".

The written bids must be addressed and delivered to the County to the attention of the County Mayor,
1320 W. Main Street, Suite 125, Franklin, Tennessee 37064. Electronic bids must be submitted to
PARITY® via the BIDCOMP Competitive Bidding System. No other form of bid or provider of electronic
bidding services will be accepted. Such bids are to be publicly opened and read at such time and place on
said day. For the purposes of both the written sealed bid process and the electronic bidding process, the
time as maintained by BIDCOMP/PARITY® shall constitute the official time with respect to all bids
submitted. If any provisions of this Notice of Sale conflict with information provided by
BiDCOMP/PARITY® as the approved provider of electronic bidding services, this Notice of Sale shall
control. The sale of all or any series of the Bonds on Tuesday, October 28, 2025 may be postponed prior
to the time bids are to be received and as published on I-dealProspectus.com. If such postponement
occurs, a later public sale may be held at the hour and place and on such date as communicated via I-
dealProspectus.com upon forty-eight hours notice. The Bonds will be awarded on such date by the
County Mayor of the County.

[remainder of page intentionally left blank]

il



Description of Bonds

The Bonds will be issued in fully registered, book-entry form (except as otherwise provided herein),
without coupons, be dated the date of delivery, be issued, or reissued upon transfer, in $5,000
denominations or multiples thereof, as shall be requested by the purchaser or transferor thereof, as
appropriate, and will mature and be payable on April 1 of each year as follows:

Year (April1) General Obligation Bonds County District Bonds

2028 $1,080,000 $1,060,000
2029 1,140,000 1,110,000
2030 1,200,000 1,170,000
2031 1,250,000 1,230,000
2032 1,320,000 1,290,000
2033 1,380,000 1,350,000
2034 1,450,000 1,420,000
2035 1,530,000 1,500,000
2036 1,600,000 1,570,000
2037 1,670,000 1,630,000
2038 1,730,000 1,700,000
2039 1,800,000 1,770,000
2040 1,870,000 1,830,000
2041 1,950,000 1,900,000
2042 2,020,000 1,980,000
2043 2,110,000 2,060,000
2044 2,200,000 2,150,000
2045 2,300,000 2,240,000
2046 2,400,000 2,340,000

Purpose and Authority of Bonds

The General Obligation Bonds are being issued to fund capital improvements to County high school and
governmental facilities and pay issuance costs. The County District Bonds are being issued to fund
capital improvements to County K-8 school facilities and pay issuance costs.

The Bonds are being issued under the constitution and statutes of the State of Tennessee, including
Sections 9-21-101 et seq. and 49-3-1001 et seq., Tennessee Code Annotated, and pursuant to resolutions
duly adopted by the Board of County Commissioners of the County on October 13, 2025.

Registration and Depository Participation

The Bonds will be issued by means of a book-entry system with no physical distribution of bond
certificates made to the public. One Bond certificate for each maturity of each series of Bonds will be
issued to the Depository Trust Company, New York, New York ("DTC"), and immobilized in its custody.
The book-entry system will evidence beneficial ownership interests of the Bonds in the principal amount
of $5,000 and any integral multiple of $5,000, with transfers of beneficial ownership interest effected on
the records of DTC participants and, if necessary, in turn by DTC pursuant to rules and procedures
established by DTC and its participants. The successful bidder, as a condition to delivery of the Bonds,
shall be required to deposit the Bond certificates with DTC, registered in the name of Cede & Co.,
nominee of DTC. Interest on the Bonds will be payable semiannually on April 1 and October 1, beginning
April 1, 2026, and principal of the Bonds will be payable, at maturity or upon redemption, to DTC or its
nominee as registered owner of the Bonds. Transfer of principal and interest payments to participants of
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DTC will be the responsibility of DTC, and transfer of principal and interest payments to beneficial
owners of the Bonds by Participants of DTC, will be the responsibility of such participants and of the
nominees of beneficial owners. The County will not be responsible or liable for such transfer of payments
or for maintaining, supervising or reviewing the records maintained by DTC, its participants or persons
acting through such participants.

In the event that the book-entry only system for the Bonds is discontinued and a successor securities
depository is not appointed by the County, Bond Certificates in fully registered form will be delivered to,
and registered in the names of, the DTC Participants or such other persons as such DTC participants may
specify (which may be the indirect participants or beneficial owners), in authorized denominations of
$5,000 or integral multiples thereof. In addition, if the successful bidder for the Bonds certifies that it has
no present intent to reoffer the Bonds, the Bonds may be issued in fully registered form only. The
ownership of Bonds so delivered shall be registered in registration books to be kept by U.S. Bank Trust
Company, National Association, Nashville, Tennessee, as registration and paying agent (the "Registration
Agent"), at its principal corporate office, and the County and the Registration Agent shall be entitled to
treat the registered owners of the Bonds, as their names appear in such registration books as of the
appropriate dates, as the owners thereof for all purposes described herein and in the resolution authorizing
the Bonds.

Optional Redemption

The General Obligation Bonds and the County District Bonds maturing on or before April 1, 2035 are not
subject to redemption prior to maturity at the option of the County. The General Obligation Bonds and
the County District Bonds maturing on April 1, 2036 and thereafter shall be subject to redemption prior to
maturity at the option of the County on or after April 1, 2035 as a whole or in part at any time at the price
of par, plus interest accrued to the redemption date.

Designation of Term Bonds

The successful bidder for each series of Bonds shall have the option to designate certain consecutive
serial maturities of such Bonds as one or more Term Bonds, each Term Bond bearing a single interest
rate. If a successful bidder designates certain consecutive serial maturities to be combined into one or
more Term Bonds, each Term Bond shall be subject to mandatory sinking fund redemption by the County
at a redemption price equal to 100% of the principal amount thereof, together with accrued interest to the
date fixed for redemption at the rate stated in the Term Bonds to be redeemed. Each such mandatory
sinking fund redemption shall be made on the date on which a consecutive maturity included as part of a
Term Bond is payable in accordance with the proposal of the successful bidder for the Bonds and in the
amount of the maturing principal installment for the Bonds listed above for such principal payment date.

Security and Sources of Payment

The General Obligation Bonds are payable from unlimited ad valorem taxes to be levied on all taxable
property within the County. For the prompt payment of principal of and interest on the General
Obligation Bonds, the full faith and credit of the County are pledged.

The County District Bonds are payable from unlimited ad valorem taxes to be levied on all taxable
property within the County lying outside the territorial limits of the Franklin Special School District.
Subject to the limitations set forth in the preceding sentence, for the prompt payment of principal of and
interest on the County District Bonds, the full faith and credit of the County are irrevocably pledged.



Under Tennessee law, the County’s legislative body is authorized to levy a tax on all taxable property
within the County, or a portion thereof, without limitation as to rate or amount, and a referendum is
neither required nor permitted to set the rate or amount. For a more complete statement of the general
covenants and provisions to which the Bonds are issued, reference is hereby made to the resolutions
authorizing the Bonds.

Submission of Bid

All bids submitted, electronic or otherwise, must be submitted as set forth under the heading "Time and
Place of Sale", set forth above.

A separate written bid for the General Obligation Bonds and the County District Bonds must be enclosed
in a sealed envelope bearing the name and address of the bidder, clearly and legibly marked on the
outside "Bid for General Obligation Bonds," and "Bid for County District Bonds," respectively, and
addressed and delivered to the following address:

Office of the County Mayor
1320 W. Main Street, Suite 125
Franklin, Tennessee 37064

Written bids must be submitted on the applicable Bid Form included with the Preliminary Official
Statement or on a reasonable facsimile thereof. Electronic bids for either series of Bonds must be
submitted to PARITY® via the BIDCOMP Competitive Bidding System. An electronic bid made
through the facilities of BIDCOMP/PARITY® shall be deemed an offer to purchase in response to the
Notice of Sale and shall be binding upon the bidder as if made by a signed sealed written bid made to the
County. To the extent any instructions or directions set forth in BIDCOMP/PARITY® conflict with the
terms of the Detailed Notice of Sale, the Detailed Notice of Sale shall prevail. The County shall not be
responsible for any malfunction or mistake made by or as a result of the use of electronic bidding
facilities. The use of such facilities is at the sole risk of the bidders. Subscription to I-Deal's
BiDCOMP/PARITY® Competitive Bidding System by a bidder is required in order to submit an
electronic bid. The County will not confirm any subscription or be responsible for the failure of any
prospective bidder to subscribe. Both written bids and electronic bids must be unconditional and received
by the office of the County Mayor and/or BIDCOMP/PARITY®, respectively, before the time stated
above. Bidders shall be required to comply with the provisions regarding a Good Faith Deposit as
described below in the section entitled "Good Faith Deposit". The County is not liable for any costs
incurred in the preparation, delivery, acceptance or rejection of any bid, including, without limitation, the
providing of a bid security deposit. Bidders may submit bids for any or all series of the Bonds but bids
for each series of Bonds must be submitted separately and will be evaluated and awarded separately.

Form of Bids

General Obligation Bonds - All bids for the General Obligation Bonds must be for not less than all of the
General Obligation Bonds. Bidders must bid not less than 99% of par nor greater than 120% of par for
the General Obligation Bonds. Bidders must specify the interest rate or rates the General Obligation
Bonds are to bear in multiples of one-hundredth (1/100th) or one-eighth (1/8th) of one percent (1%), but
no rate specified for the General Obligation Bonds shall be in excess of 5% per annum. There will be no
limitation on the number of rates of interest which may be specified for the General Obligation Bonds, but
one rate of interest shall apply to all the General Obligation Bonds of a maturity. In addition, each
maturity of the General Obligation Bonds must be reoffered at a price of not less than 98% of the par
amount of such maturity. Bidders may designate two or more consecutive serial maturities as one or
more Term Bond maturities equal in aggregate principal amount to, and with mandatory redemption
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requirements corresponding to, such designated serial maturities. Bidders must specify the reoffering
prices or yields of each maturity.

County District Bonds — All bids for the County District Bonds must be for not less than all of the County
District Bonds. Bidders must bid not less than 99% of par nor greater than 120% of par for the County
District Bonds. Bidders must specify the interest rate or rates the County District Bonds are to bear in
multiples of one-one hundredth (1/100) or one-eighth (1/8th) of one percent (1%), but no rate specified
for the County District Bonds shall be in excess of 5% per annum. There will be no limitation on the
number or rates of interest which may be specified for the County District Bonds, but one rate of interest
shall apply to all the County District Bonds of a maturity. In addition, each maturity of County District
Bonds must be reoffered at a price of not less than 98% of the par amount of such maturity. Bidders may
designate two or more consecutive serial maturities as one or more Term Bond maturities equal in
aggregate principal amount to, and with mandatory redemption requirements corresponding to, such
designated serial maturities. Bidders must specify the reoffering prices or yields of each maturity.

Revised Maturity Schedule and/or Bid Parameters

The aggregate principal amount of each series of the Bonds (the "Preliminary Aggregate Principal
Amount") and the annual principal amounts of each series of the Bonds (the "Preliminary Annual
Principal Amounts" and collectively, with reference to the Preliminary Aggregate Principal Amounts, the
"Preliminary Amounts") set forth in this Detailed Notice of Sale may be revised before the viewing of
bids for the purchase of the Bonds, as may the bid parameters set forth herein. Any such revisions (in
case of revised principal amounts, the "Revised Aggregate Principal Amount", the "Revised Annual
Principal Amounts" and the "Revised Amounts") WILL BE GIVEN BY NOTIFICATION PUBLISHED
ON www.I-dealProspectus.com NOT LATER THAN 4:00 P.M., C.T. ON THE DAY PRECEDING THE
RECEIPT OF BIDS. In the event that no such revisions are made, the Preliminary Amounts will
constitute the Revised Amounts and will remain as stated in this Detailed Notice of Sale, and the bid
parameters shall remain as set for the herein. BIDDERS SHALL SUBMIT BIDS BASED ON THE
REVISED AMOUNTS AND BID PARAMETERS, IF ANY. Prospective bidders may request
notification by facsimile transmission of any revisions in the Preliminary Amounts and bid parameters by
so advising and faxing their telecopier number(s) to Stephens Inc., Municipal Advisor to the County, at
(615) 279-4351 by 12:00 Noon, C.T., at least one day prior to the date for receipt of the bids.

Changes to Maturity Schedule

The County intends, but is not obligated, to adjust the Revised Aggregate Principal Amount of each series
of Bonds and the Revised Annual Principal Amount of each series of Bonds in such manner as to produce
approximately level debt service in years 2028 to 2046. The County reserves the right to change the
Revised Aggregate Principal Amount of each series of Bonds and the Revised Annual Principal Amounts
of each series of Bonds after determination of the winning bidder(s), by increasing or decreasing such
Revised Aggregate Principal Amounts and such Revised Annual Principal Amounts by up to 30%. The
maximum amount of General Obligation Bonds will not exceed $33,500,000. The maximum amount of
County District Bonds will not exceed $32,800,000. No changes beyond those disclosed above will be
made without the consent of the applicable Successful Bidder. Such changes, if any, will determine the
final annual principal amount of each maturity of each series of Bonds (the "Final Annual Principal
Amounts") and the final aggregate principal amount of each series of Bonds (the "Final Aggregate
Principal Amount"). The dollar amount bid by the successful bidder for each series of Bonds will be
adjusted to reflect any adjustments in the Final Aggregate Principal Amount of such series of Bonds. The
interest rates specified by the successful bidder for the various maturities at the initial reoffering prices
will not change. A SUCCESSFUL BIDDER MAY NOT WITHDRAW ITS BIDS OR CHANGE THE
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INTEREST RATES BID OR THE INITIAL REOFFERING PRICES AS A RESULT OF ANY
CHANGES MADE TO THE PRINCIPAL AMOUNTS WITHIN THESE LIMITS.

The County anticipates that the Final Annual Principal Amounts of each series of Bonds and the Final
Aggregate Principal Amount of each series of Bonds will be communicated to the successful bidder(s)
prior to the award of such Bonds. THE DOLLAR AMOUNT BID BY EACH SUCCESSFUL BIDDER
FOR THE PURCHASE OF THE BONDS WILL BE ADJUSTED TO REFLECT ANY CHANGE IN
THE ANNUAL PRINCIPAL AMOUNTS BASED UPON THE ASSUMPTION THAT THE COUPON
RATES, REOFFERING PRICES, AND THE UNDERWRITER’S DISCOUNT (EXCLUDING
ORIGINAL ISSUE DISCOUNT/PREMIUM) STATED AS A PERCENTAGE OF THE AGGREGATE
PRINCIPAL AMOUNT, AS SPECIFIED BY SUCH SUCCESSFUL BIDDER, WILL NOT CHANGE.

Basis of Award

If an award is made, each series of Bonds will be awarded to the bidder whose bid results in the lowest
true interest cost to the County for such series of Bonds as determined by reference to the Revised
Aggregate Principal Amounts, prior to post-sale adjustments, as discussed in the paragraph above. The
lowest true interest cost of each series of Bonds will be calculated as that rate which when used in
computing the present worth of all payments of principal and interest on such series of Bonds
(compounded semi-annually from the dated date of such Bonds) produces a value equal to the purchase
price of such Bonds. For the purpose of calculating the true interest cost, the principal amount of Term
Bonds scheduled for mandatory sinking fund redemption as part of a Term Bond shall be treated as a
serial maturity in each year. Each bidder is required to specify its calculation of the true interest cost
resulting from its bid, but such information shall not be treated as part of its proposal.

In the event that two or more of the bidders offer to purchase a series of Bonds at the same lowest true
interest cost, the County Mayor shall determine in his sole discretion which of the bidders shall be
awarded such series of Bonds.

The County Mayor reserves the right to waive any irregularity or informality in any bid, and to reject any
or all bids, and notice of rejection of any bid will be made promptly. Unless all bids are rejected, award
of both series of Bonds will be made by the County Mayor on the sale date.

Good Faith Deposit

The successful bidder is required to submit, in the manner described below, a good faith deposit (the
"Deposit") in the amount of $320,000 for the General Obligation Bonds and $313,000 for the County
District Bonds to secure the faithful performance of the terms of the bid to purchase a series of the Bonds.
The Deposit will be delivered to the County by wire transfer or certified check for the prescribed amount.
The Deposit may be provided in the form of:

1. Federal Funds Wire Transfer. A federal funds wire transfer submitted to the County or the
County’s Municipal Advisor by the successful bidder by 2:00 p.m. C.T. on the day of the sale
provided the County awards the bid by 12:00 noon C.T. otherwise the wire shall be received not
later than 11:00 a.m. C.T. on the next business day following the award. The County Mayor
reserves the right to adjust the time the deposit is to be received if there are problems with
electronic transfers of funds or other acceptable reasons.

2. Certified Check. A bank certified check, bank cashier’s check or a treasurer’s check drawn upon
an incorporated bank or trust company payable unconditionally to the order of the County. If a
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check is used, it must accompany a bid and be received by the time and date bids are required. If
the successful bidder’s Deposit is by check, the check will be deposited on the date of the sale.

Wire transfer instructions are available from Stephens Inc., Attn: Sam Crewse, One American Center,
3100 West End Avenue, Suite 630, Nashville, Tennessee 37203, Telephone (615) 279-4336 or (615) 279-
4338; Fax: (615) 279-4351. In the event the successful bidder fails to timely submit the Deposit, the
award may be terminated by the County Mayor, and the County Mayor in his discretion may award the
applicable series of Bonds to the bidder whose bid results in the next lowest true interest cost to the
County as the lowest complying bidder or hold a subsequent sale of such series of Bonds. The County
shall have no liability to any bidder who fails to properly submit a Deposit.

The Deposit of the successful bidder will be deposited by the County and the proceeds thereof credited
with no interest allowed thereon against the total purchase price to be paid for the applicable series of
Bonds upon their delivery or retained as and for full liquidated damages if the successful bidder fails to
accept delivery of and pay for such Bonds. Checks of unsuccessful bidders will be returned promptly
upon the award of the applicable Bonds. If a successful bidder fails to timely make the Deposit for a
series of Bonds, the award may be terminated in the discretion of the County Mayor and the County shall
be entitled to an amount equal to the Deposit as liquidated damages for failure of the successful bidder to
comply with the terms of the award of such Bonds.

CUSIP

The County’s municipal advisor will request that the CUSIP Service Bureau assign CUSIP identification
numbers to the Bonds, which numbers will be printed on the Bonds. The winning bidder(s) will be
responsible for the costs of assigning CUSIP numbers to the Bonds. Neither the failure to print a CUSIP
number on any Bond nor any error with respect thereto shall constitute cause for a failure or refusal by the
purchaser thereof to accept delivery of and pay for the Bonds in accordance with this Detailed Notice of
Sale.

Bidder Certification Regarding Non-Engagement in a Boycott of Israel

By submitting a bid, each bidder shall be deemed to have certified to the Issuer that, to the extent that the
award of the Bonds would constitute a "contract with a company to acquire or dispose of service", as
described by Tenn. Code Ann. Section 12-4-119, neither the bidder, nor any of its wholly owned
subsidiaries, majority-owned subsidiaries, parent companies or affiliates, are currently engaged in nor will
they engage in a boycott of Israel through the issue date of the Bonds, as described by Section 12-4-119.
For purposes of Section 12-4-119, "boycott of Israel" shall mean engaging in refusals to deal, terminating
business activities, or other commercial actions that are intended to limit commercial relations with Israel,
or companies doing business in or with Israel or authorized by, licensed by, or organized under the laws
of the State of Israel to do business, or persons or entities doing business in Israel, when such actions are
taken (i) in compliance with, or adherence to, calls for a boycott of Israel, or (ii) in a manner that
discriminates on the basis of nationality, national origin, religion, or other unreasonable basis, and is not
based on a valid business reason. The winning bidder shall be required to include a written certification to
such effect as a condition to the issuance of the Bonds.

Establishment of Issue Price
General. The winning bidder(s) shall assist the County in establishing the issue price of each series of

Bonds as more fully described herein. All actions to be taken by the County under this Notice of Sale to
establish the issue price of the Bonds may be taken on behalf of the County by the County’s municipal
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advisor identified herein and any notice or report to be provided to the County may be provided to the
County’s municipal advisor.

Anticipated Compliance with Competitive Sale Requirements. The County anticipates that the provisions
of Treasury Regulation Section 1.148-1(f)(3)(i) (defining "competitive sale" for purposes of establishing
the issue price of the Bonds) will apply to the initial sale of each series of Bonds (the "competitive sale
requirements") because:

e the County shall disseminate this Notice of Sale to potential underwriters in a manner that is
reasonably designed to reach potential underwriters;

e all bidders shall have an equal opportunity to bid;

e the County expects to receive bids for each series of Bonds from at least three underwriters of
municipal bonds who have established industry reputations for underwriting new issuances of
municipal bonds; and

o the County anticipates awarding the sale of each series of Bonds to the bidder who submits a firm
offer to purchase such series of Bonds at the highest price (or lowest interest cost), as set forth in
this Notice of Sale.

County Intention to Apply the Hold-the-Offering-Price Rule if Competitive Sale Requirements are not
Met. In the event that the competitive sale requirements are not satisfied with respect to a series of
Bonds, the County intends to treat the initial offering prices of such series of Bonds to the public as the
issue price of such Bonds (the "hold-the-offering-price rule"), in each case applied on a maturity-by-
maturity basis (and if different interest rates apply within a maturity, to each separate CUSIP number
within that maturity).

Application of the Hold-the-Offering-Price Rule. If the competitive sale requirements are not satisfied
with respect to a series of Bonds, then the winning bidder shall (i) confirm that the underwriters have
offered or will offer such Bonds to the public on or before the date of award at the offering price or prices
(the "initial offering price"), or at the corresponding yield or yields, set forth in the bid submitted by the
winning bidder and (ii) agree, on behalf of the underwriters participating in the purchase of such Bonds,
that the underwriters will neither offer nor sell unsold Bonds of any maturity of such series to which the
hold-the-offering-price rule shall apply to any person at a price that is higher than the initial offering price
to the public during the period starting on the sale date and ending on the earlier of the following:

o the close of the fifth (5th) business day after the sale date; or
e the date on which the underwriters have sold at least 10% of that maturity of the Bonds to the
public at a price that is no higher than the initial offering price to the public.

The winning bidder shall promptly advise the County when the underwriters have sold 10% of that
maturity of the Bonds to the public at a price that is no higher than the initial offering price to the public,
if that occurs prior to the close of the fifth (5th) business day after the sale date.

By submitting a bid, each bidder confirms that: (i) any agreement among underwriters, any selling group
agreement and each retail distribution agreement (to which the bidder is a party) relating to the initial sale
of the Bonds to the public, together with the related pricing wires, contains or will contain language
obligating each underwriter, each dealer who is a member of the selling group, and each broker-dealer
that is a party to such retail distribution agreement, as applicable, to (A) report the prices at which it sells
to the public the unsold Bonds of each maturity allotted to it until it is notified by the winning bidder that
either the 10% test has been satisfied as to the Bonds of that maturity or all Bonds of that maturity have
been sold to the public and (B) comply with the hold-the-offering-price rule, if applicable, in each case if
and for so long as directed by the winning bidder and as set forth in the related pricing wires, and (ii) any
agreement among underwriters relating to the initial sale of the Bonds to the public, together with the



related pricing wires, contains or will contain language obligating each underwriter that is a party to a
retail distribution agreement to be employed in connection with the initial sale of the Bonds to the public
to require each broker-dealer that is a party to such retail distribution agreement to (A) report the prices at
which it sells to the public the unsold Bonds of each maturity allotted to it until it is notified by the
winning bidder or such underwriter that either the 10% test has been satisfied as to the Bonds of that
maturity or all Bonds of that maturity have been sold to the public and (B) comply with the hold-the-
offering-price rule, if applicable, in each case if and for so long as directed by the winning bidder or such
underwriter and as set forth in the related pricing wires.

The County acknowledges that, in making the agreements and representations set forth above, the
winning bidder will rely on (i) the agreement of each underwriter to comply with the hold-the-offering-
price rule, as set forth in an agreement among underwriters and the related pricing wires, (ii) in the event
a selling group has been created in connection with the initial sale of the Bonds to the public, the
agreement of each dealer who is a member of the selling group to comply with the hold-the-offering-price
rule, as set forth in a selling group agreement and the related pricing wires, and (iii) in the event that an
underwriter is a party to a retail distribution agreement that was employed in connection with the initial
sale of the Bonds to the public, the agreement of each broker-dealer that is a party to such agreement to
comply with the hold-the-offering-price rule, as set forth in the retail distribution agreement and the
related pricing wires. The County further acknowledges that each underwriter shall be solely liable for its
failure to comply with its agreement regarding the hold-the-offering-price rule and that no underwriter
shall be liable for the failure of any other underwriter, or of any dealer who is a member of a selling
group, or of any broker-dealer that is a party to a retail distribution agreement to comply with its
corresponding agreement regarding the hold-the-offering-price rule as applicable to the Bonds.

Definitions. Sales of any Bonds to any person that is a related party to an underwriter shall not constitute
sales to the public for purposes of this Notice of Sale. Further, for purposes of this Notice of Sale:

e "public" means any person other than an underwriter or a related party,

e "underwriter" means (A) any person that agrees pursuant to a written contract with the County (or
with the lead underwriter to form an underwriting syndicate) to participate in the initial sale of the
Bonds to the public and (B) any person that agrees pursuant to a written contract directly or
indirectly with a person described in clause (A) to participate in the initial sale of the Bonds to the
public (including a member of a selling group or a party to a retail distribution agreement
participating in the initial sale of the Bonds to the public),

e a purchaser of any of the Bonds is a "related party" to an underwriter if the underwriter and the
purchaser are subject, directly or indirectly, to (i) at least 50% common ownership of the voting
power or the total value of their stock, if both entities are corporations (including direct
ownership by one corporation of another), (ii) more than 50% common ownership of their capital
interests or profits interests, if both entities are partnerships (including direct ownership by one
partnership of another), or (iii) more than 50% common ownership of the value of the outstanding
stock of the corporation or the capital interests or profit interests of the partnership, as applicable,
if one entity is a corporation and the other entity is a partnership (including direct ownership of
the applicable stock or interests by one entity of the other), and

e 'sale date" means the date that the Bonds are awarded by the County to the winning bidder.
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Issue Price Certificate. The winning bidder will be required to provide the County, at closing, with an
issue price certificate consistent with the foregoing.

Official Statement

The County will provide or cause to be provided, to the respective successful bidder, either in electronic
format or printed copies, the final official statement sufficient in quantity to enable the respective
successful bidder to comply with SEC Rule 15¢2-12 and the rules of the Municipal Securities
Rulemaking Board. Said final official statements will be provided to the respective successful bidder not
later than seven business days after the sale, or, if the County, or its Municipal Advisor, is notified that
any confirmation requesting payment from any customer will be sent before the expiration of such period
and specifying the date such confirmation will be sent the final official statements will be provided in
sufficient time to accompany such confirmation.

Continuing Disclosure

The County will, at the time the Bonds are delivered, execute a Continuing Disclosure Certificate in
which it will covenant for the benefit of holders and beneficial owners of the Bonds to provide certain
financial information and operating data relating to the County not later than twelve months after each of
the County's fiscal years (the "Annual Report"), and to provide timely notice of the occurrence of certain
enumerated events and timely notice of failure to provide any required financial information of the
County. The Annual Report (and audited financial statements, if filed separately) and notices described
above will be filed by the County with the Municipal Securities Rulemaking Board ("MSRB") at
www.emma.msrb.org and with any State Information Depository established in the State of Tennessee
(the "SID"). The specific nature of the information to be contained in the Annual Report or the notices of
events will be summarized in the County's official statement to be prepared and distributed in connection
with the sale of the Bonds.

Legal Opinion and Transcript

The book-entry Bonds and the approving opinions of Bass, Berry & Sims PLC, Nashville, Tennessee,
Bond Counsel (which will be delivered with the Bonds), together with the Bond transcript, including a
certificate as to no litigation from the County dated as of the date of the delivery of the Bonds, will be
furnished to the successful bidder(s) at the expense of the County. As set forth in the Official Statement
and subject to the limitations set forth therein, bond counsel's opinion will include an opinion that interest
on the Bonds will be (i) excluded from gross income for federal income tax purposes as it relates to the
Bonds; and (ii) is not an item of tax preference for purposes of the federal alternative minimum tax,
except for certain corporations, as more fully described in the official statement. Owners of the Bonds,
however, may be subject to certain additional taxes or tax consequences arising with respect to ownership
of the Bonds. For a discussion thereof, reference is hereby made to the Official Statement and the forms
of opinions contained therein.

Delivery and Payment
The Bonds are expected to be ready for delivery within 20 days after the sale thereof, in book-entry form.
At least five days' notice will be given to the successful bidder(s). Delivery will be made through the

Depository Trust Company, New York, New York at the expense of the purchaser. Payment for the
Bonds must be made in federal funds or other immediately available funds.
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Further Information

Copies of the Preliminary Official Statement may be obtained from the undersigned at the office of the
County's Accounts & Budget Director, 1320 W. Main Street, Franklin, Tennessee 37064, or from
Stephens Inc., Attn: Sam Crewse, One American Center, 3100 West End Avenue, Suite 630, Nashville,
Tennessee 37203, Telephone: (615) 279-4336 or (615) 279-4338; Fax: (615) 279-4351.

Rogers C. Anderson,
County Mayor
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$32,000,000% GENERAL OBLIGATION PUBLIC IMPROVEMENT AND SCHOOL BONDS, SERIES 2025

The Honorable Rogers C. Anderson
County Mayor
1320 W. Main Street, Suite 125
Franklin, Tennessee 37064

WILLIAMSON COUNTY, TENNESSEE

OFFICIAL BID FORM

,2025

For your legally issued, properly executed Williamson County, Tennessee (the "County") $32,000,000* General
Obligation Public Improvement and School Bonds, Series 2025 (the "Bonds") and in all respects to be as more fully
outlined in your Detailed Notice of Sale, which by reference is made a part hereof, we will pay you a sum of

$

The Bonds will be dated the date of issuance, will mature on April 1 as shown below, and shall bear interest at the
following rates:

Maturity Interest Reoffering Maturity Interest Reoffering
(April 1)* Amount*® Rate Price (April 1)* Amount* Rate Price
2028 $1,080,000 % % 2038 $1,730,000 % %
2029 1,140,000 . 2039 1,800,000
2030 1,200,000 o 2040 1,870,000
2031 1,250,000 o 2041 1,950,000
2032 1,320,000 . 2042 2,020,000
2033 1,380,000 o 2043 2,110,000
2034 1,450,000 o 2044 2,200,000
2035 1,530,000 . 2045 2,300,000
2036 1,600,000 o 2046 2,400,000
2037 1,670,000

Principal of and interest on the Bonds will be payable at the principal corporate trust office of U.S. Bank Trust
Company, National Association, Nashville, Tennessee.

This bid is made with the understanding that the County will furnish without cost to the successful bidder the
unqualified approving opinion of Bass, Berry & Sims PLC, Attorneys, Nashville, Tennessee, and the executed
Bonds. We have exercised the option to designate two or more consecutive serial maturities as Term Bonds as set
forth below:

Term Bond 1, due April 1,
From April 1,
Term Bond 2, due April 1,

From April 1,

includes the following maturities:

to April 1,

includes the following maturities:

to April 1,

| Firm Name

In accordance with the terms of the Detailed Notice of Sale, we have or will make a good faith deposit for $320,000
as set forth in the Detailed Notice of Sale, which is to be applied in accordance with the Detailed Notice of Sale.
The good faith deposit may be provided in the form of:
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1. Federal Funds Wire Transfer. A federal funds wire transfer submitted to the County or
the County’s Municipal Advisor by the successful bidder by 2:00 p.m. C.T. on the day of
the sale provided the County awards the bid by 12:00 noon C.T. otherwise the wire shall
be received not later than 11:00 a.m. C.T. on the next business day following the award.
The County Mayor reserves the right to adjust the time the deposit is to be received if
there are problems with electronic transfers of funds or other acceptable reasons.

2. Certified Check. A bank certified check, bank cashier’s check or a treasurer’s check
drawn upon an incorporated bank or trust company payable unconditionally to the order
of the County. If a check is used, it must accompany a bid and be received by the time
and date bids are required. If the successful bidder’s Deposit is by check, the check will
be deposited on the date of the sale.

Wire transfer instructions are available from Stephens Inc., Attn: Sam Crewse, One American Center, 3100 West
End Avenue, Suite 630, Nashville, Tennessee 37203, Telephone (615) 279-4336 or (615) 279-4338; Fax: (615) 279-
4351. If a successful bidder fails to timely make the Deposit for a series of Bonds, the award may be terminated in
the discretion of the County Mayor and the County shall be entitled to an amount equal to the Deposit as liquidated
damages for failure of the successful bidder to comply with the terms of the award of such Bonds. The County
Mayor in his discretion may award the Bonds to the bidder whose bid results in the next lowest true interest cost to
the County as the lowest complying bidder or hold a subsequent sale of the Bonds. The County shall have no
liability to any bidder who fails to properly submit a Deposit.

In the event this bid is accepted and should for any reason we fail to comply with the terms of this bid, said deposit
will be forfeited by us as full liquidated damages; otherwise, said deposit will be credited against the purchase price
of the Bonds at closing. In the event the County Mayor fails to deliver the Bonds to us as described in the Detailed
Notice of Sale, said deposit will be returned to us.

Accepted this day of , 2025 Respectfully submitted,
County Mayor Firm Name

Signature

Title

Telephone Number of Person to Submit Bid
The following is for information purposes only.

Total Interest Cost

Plus discount or less premium, if any
Net Interest Cost

True Interest Rate (TIC)

(The calculations of Net Interest Costs and True Interest Rate and the Reoffering Prices are for information
purposes only and do not constitute a part of this bid.)
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WILLIAMSON COUNTY, TENNESSEE

$31,300,000*% COUNTY DISTRICT SCHOOL BONDS, SERIES 2025
OFFICIAL BID FORM

The Honorable Rogers C. Anderson , 2025
County Mayor

1320 W. Main Street, Suite 125

Franklin, Tennessee 37064

For your legally issued, properly executed Williamson County, Tennessee (the "County") $31,300,000* County
District School Bonds, Series 2025 (the "Bonds") and in all respects to be as more fully outlined in your Detailed
Notice of Sale, which by reference is made a part hereof, we will pay you a sum of $

The Bonds will be dated the date of issuance, will mature on April 1 as shown below, and shall bear interest at the
following rates:

Maturity Interest Reoffering Maturity Interest Reoffering

(April 1)* Amount*® Rate Price (April 1)* Amount* Rate Price
2028 $1,060,000 % % 2038 $1,700,000 % %
2029 1,110,000 2039 1,770,000 .
2030 1,170,000 2040 1,830,000 o
2031 1,230,000 2041 1,900,000 o
2032 1,290,000 2042 1,980,000 .
2033 1,350,000 2043 2,060,000 o
2034 1,420,000 2044 2,150,000 o
2035 1,500,000 2045 2,240,000 .
2036 1,570,000 2046 2,340,000 o
2037 1,630,000

Principal of and interest on the Bonds will be payable at the principal corporate trust office of U.S. Bank Trust
Company, National Association, Nashville, Tennessee.

This bid is made with the understanding that the County will furnish without cost to the successful bidder the
unqualified approving opinion of Bass, Berry & Sims PLC, Attorneys, Nashville, Tennessee, and the executed
Bonds. We have exercised the option to designate two or more consecutive serial maturities as Term Bonds as set
forth below:

Term Bond 1, due April 1, includes the following maturities:
From April 1, to April 1,
Term Bond 2, due April 1, includes the following maturities:
From April 1, to April 1,
Firm Name
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In accordance with the terms of the Detailed Notice of Sale, we have or will make a good faith deposit for $313,000
as set forth in the Detailed Notice of Sale, which is to be applied in accordance with the Detailed Notice of Sale.
The good faith deposit may be provided in the form of:

1. Federal Funds Wire Transfer. A federal funds wire transfer submitted to the County or
the County’s Municipal Advisor by the successful bidder by 2:00 p.m. C.T. on the day of
the sale provided the County awards the bid by 12:00 noon C.T. otherwise the wire shall
be received not later than 11:00 a.m. C.T. on the next business day following the award.
The County Mayor reserves the right to adjust the time the deposit is to be received if
there are problems with electronic transfers of funds or other acceptable reasons.

2. Certified Check. A bank certified check, bank cashier’s check or a treasurer’s check
drawn upon an incorporated bank or trust company payable unconditionally to the order
of the County. If a check is used, it must accompany a bid and be received by the time
and date bids are required. If the successful bidder’s Deposit is by check, the check will
be deposited on the date of the sale.

Wire transfer instructions are available from Stephens Inc., Attn: Sam Crewse, One American Center, 3100 West
End Avenue, Suite 630, Nashville, Tennessee 37203, Telephone (615) 279-4336 or (615) 279-4338; Fax: (615) 279-
4351. If a successful bidder fails to timely make the Deposit for a series of Bonds, the award may be terminated in
the discretion of the County Mayor and the County shall be entitled to an amount equal to the Deposit as liquidated
damages for failure of the successful bidder to comply with the terms of the award of such Bonds. The County
Mayor in his discretion may award the Bonds to the bidder whose bid results in the next lowest true interest cost to
the County as the lowest complying bidder or hold a subsequent sale of the Bonds. The County shall have no
liability to any bidder who fails to properly submit a Deposit.

In the event this bid is accepted and should for any reason we fail to comply with the terms of this bid, said deposit
will be forfeited by us as full liquidated damages; otherwise, said deposit will be credited against the purchase price
of the Bonds at closing. In the event the County Mayor fails to deliver the Bonds to us as described in the Detailed
Notice of Sale, said deposit will be returned to us.

Accepted this day of , 2025 Respectfully submitted,
County Mayor Firm Name

Signature

Title

Telephone Number of Person to Submit Bid
The following is for information purposes only.

Total Interest Cost

Plus discount or less premium, if any
Net Interest Cost

True Interest Rate (TIC)

(The calculations of Net Interest Costs and True Interest Rate and the Reoffering Prices are for information
purposes only and do not constitute a part of this bid.)
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Summary Statement

This Summary is expressly qualified by the entire Olfficial Statement, which should be viewed in its
entirety by potential investors.

ISSUER .......ccoiiiereeeeeeee, Williamson County, Tennessee (the "County").

ISSUES......cooieeeee e $32,000,000* General Obligation Public Improvement and School
Bonds, Series 2025 (the "General Obligation Bonds") and
$31,300,000* County District School Bonds, Series 2025 (the
"County District Bonds") (collectively, the "Bonds").

PURPOSE ..ot The General Obligation Bonds are being issued to fund capital
improvements to County high schools and other County
governmental facilities and pay issuance costs. The County District
Bonds are being issued to fund capital improvements to County K-
8 school facilities and pay issuance costs.

SECURITY ..o The General Obligation Bonds shall be payable from unlimited ad
valorem taxes to be levied on all taxable property within the
County. For the prompt payment of principal of and interest on the
General Obligation Bonds, the full faith and credit of the County
are irrevocably pledged.

The County District Bonds shall be payable primarily from
unlimited ad valorem taxes to be levied on all taxable property
located outside the territorial limits of the Franklin Special School
District. Subject to the limitations set forth in the foregoing
sentence, for the prompt payment of principal of and interest on the
County District Bonds, the full faith and credit of the County are

irrevocably pledged.
DATED DATE .....cccoooiiiiiiiene, Settlement Date.
INTEREST DUE..........ccocovverenn. Each April 1 and October 1, commencing April 1, 2026.*
PRINCIPAL DUE...............ccue.. April 1, 2028 through April 1, 2046, as set forth on the inside front
cover.*
SETTLEMENT DATE................... November 18, 2025 (use for bidding purposes).
OPTIONAL REDEMPTION.......... The Bonds are subject to redemption at the option of the County on

and after April 1, 2035* at the price of par.
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TAX MATTERS ....

REGISTRATION AND PAYING

MUNICIPAL ADVISOR.................

UNDERWRITERS

"Aaa" by Moody’s Investors Service ("Moody’s") based on
documents and other information provided by the County. The
rating reflects only the view of Moody’s and neither the County,
the Municipal Advisor nor the Underwriters make any
representations as to the appropriateness of such rating.

There is no assurance that such rating will continue for any given
period of time or that it will not be lowered or withdrawn. Any
such downward change in or withdrawal of the rating may have an
adverse effect on the secondary market price of the Bonds. Any
explanation of the significance of the ratings may be obtained from
Moody’s. See "Rating" herein.

In the opinion of Bond Counsel, based on existing law and
assuming compliance with certain tax covenants of the County,
interest on the Bonds is excludable from gross income for federal
income tax purposes under Section 103 of the Internal Revenue
Code of 1986, as amended (the "Code") and is not an item of tax
preference for purposes of the federal alternative minimum tax
imposed on individuals; however, such interest on the Bonds may
be taken into account for the purpose of computing the federal
alternative minimum tax imposed on certain corporations. Under
existing law and subject to certain exceptions, the Bonds and the
income therefrom will be exempt from all state, county and
municipal taxation in the State of Tennessee. (See "Tax Matters"
herein).

U.S. Bank Trust Company, National Association, Nashville,
Tennessee.

Stephens Inc., Nashville, Tennessee.

General Obligation Bonds --

County District Bonds --
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Official Statement
Williamson County, Tennessee

$32,000,000* General Obligation Public Improvement and School Bonds, Series 2025
$31,300,000* County District School Bonds, Series 2025

Introduction

The Official Statement, including the cover page and appendices hereto, is furnished in connection with
the issuance by Williamson County, Tennessee (the "County") of $32,000,000*% General Obligation
Public Improvement and School Bonds, Series 2025 (the "General Obligation Bonds") and $31,300,000*
County District School Bonds, Series 2025 (the "County District Bonds" and together with the General
Obligation Bonds, the "Bonds").

The Bonds are issuable under and in full compliance with the constitution and statutes of the State of
Tennessee, including Sections 9-21-101 et seq. and 49-3-1001 et seq., Tennessee Code Annotated, and
pursuant to resolutions adopted by the Board of County Commissioners of the County on October 13,
2025 (the "Resolutions") authorizing the execution, terms, issuance and sale of the Bonds.

This Official Statement includes descriptions of, among other matters, the Bonds, the Resolutions, and the
County. Such descriptions and information do not purport to be comprehensive or definitive. All
references to the Resolutions are qualified in their entirety by reference to the definitive document,
including the form of the Bonds included in the Resolutions. During the period of the offering of the
Bonds, copies of the Resolutions and any other documents described herein or in the Resolutions may be
obtained from the County. After delivery of the Bonds, copies of such documents will be available for
inspection at the County Mayor's office. All capitalized terms used in this Official Statement and not
otherwise defined herein have the meanings set forth in the Resolutions.

The Bonds
Description

The General Obligation Bonds are being issued to provide funds for the design, construction,
improvement, renovation and equipping of public buildings and facilities for the County, including but
not limited to County high schools, fire, public safety, emergency services facilities, and parks and
recreational facilities, acquisition of all real and personal property related thereto; payment of
engineering, legal, fiscal and administrative costs incident to the foregoing (collectively, the "Projects")
and to pay costs of issuing the General Obligation Bonds.

The County District Bonds are being issued to provide funds for the acquisition, design, construction,
improvement, renovation and equipping of County K-8 school facilities (the "County District Projects"
and, together with the General Obligation Projects, the "Projects") and to pay costs of issuing the County
District Bonds.

The Bonds will be issued as fully registered book-entry Bonds, without coupons, in denominations of
$5,000 or any integral multiple thereof. The Bonds will be dated their date of issuance. Interest on the
Bonds, which shall be computed on the basis of a 360-day year consisting of twelve 30-day months, will
be payable semiannually on April 1 and October 1 of each year (herein an "Interest Payment Date"),
commencing April 1, 2026*.

The Bonds will mature on the dates and in the amounts set forth on the inside cover page.
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Registration and Payment

The Bonds will be initially registered only in the name of Cede & Co., as nominee of The Depository
Trust Company, New York, New York ("DTC"), which will act as securities depository for the Bonds.

U.S. Bank Trust Company, National Association, Nashville, Tennessee (the "Registration Agent") will
make all interest payments with respect to the Bonds on each Interest Payment Date directly to the
registered owners as shown on the Bond registration records maintained by the Registration Agent as of
the close of business on the fifteenth day of the month next preceding the Interest Payment Date (the
"Regular Record Date") by check or draft mailed to such owners at their addresses shown on said
registration records, without, except for final payment, the presentation or surrender of such registered
Bonds, and all such payments shall discharge the obligations of the County in respect of such Bonds to
the extent of the payments so made. Payment of principal of the Bonds shall be made upon presentation
and surrender of such Bonds to the Registration Agent as the same shall become due and payable. In the
event the Bonds are no longer registered in the name of DTC or its successor or assigns, if requested by
the Owner of at least $1,000,000 in aggregate principal amount of the Bonds, payment of interest on such
Bonds shall be paid by wire transfer to a bank within the continental United States or deposited to a
designated account if such account is maintained with the Registration Agent and written notice of any
such election and designated account is given to the Registration Agent prior to the record date.

Any interest on any Bond which is payable but is not punctually paid or duly provided for on any interest
payment date (hereinafter "Defaulted Interest") shall forthwith cease to be payable to the registered owner
on the relevant Regular Record Date; and, in lieu thereof, such Defaulted Interest shall be paid by the
County to the persons in whose names the Bonds are registered at the close of business on a date (the
"Special Record Date") for the payment of such Defaulted Interest, which shall be fixed in the following
manner: The County shall notify the Registration Agent in writing of the amount of Defaulted Interest
proposed to be paid on each Bond and the date of the proposed payment, and at the same time the County
shall deposit with the Registration Agent an amount of money equal to the aggregate amount proposed to
be paid in respect of such Defaulted Interest or shall make arrangements satisfactory to the Registration
Agent for such deposit prior to the date of the proposed payment, such money when deposited to be held
in trust for the benefit of the persons entitled to such Defaulted Interest. Thereupon, not less than ten (10)
days after the receipt by the Registration Agent of the notice of the proposed payment, the Registration
Agent shall fix a Special Record Date for the payment of such Defaulted Interest which date shall not be
more than fifteen (15) nor less than ten (10) days prior to the date of the proposed payment to the
registered owners. The Registration Agent shall promptly notify the County of such Special Record Date
and, in the name and at the expense of the County, not less than ten (10) days prior to such Special
Record Date, shall cause notice of the proposed payment of such Defaulted Interest and the Special
Record Date therefor to be mailed, first class postage prepaid, to each registered owner at the address
thereof as it appears in the Bond registration records maintained by the Registration Agent as of the date
of such notice. Nothing contained in the Resolution or in the Bonds shall impair any statutory or other
rights in law or in equity of any registered owner arising as a result of the failure of the County to
punctually pay or duly provide for the payment of principal of and interest on the Bonds when due.

Book-Entry-Only System

The Depository Trust Company ("DTC"), New York, NY, will act as securities depository for the Bonds.
The Bonds will be issued as fully-registered securities registered in the name of Cede & Co. (DTC’s
partnership nominee) or such other name as may be requested by an authorized representative of DTC.
One fully-registered Bond certificate for each maturity of each series of Bonds will be issued for the
Bonds, in the aggregate principal amount of such issue, and will be deposited with DTC.



DTC, the world’s largest depository, is a limited-purpose trust company organized under the New York
Banking Law, a "banking organization" within the meaning of the New York Banking Law, a member of
the Federal Reserve System, a "clearing corporation” within the meaning of the New York Uniform
Commercial Code, and a "clearing agency" registered pursuant to the provisions of Section 17A of the
Securities Exchange Act of 1934. DTC holds and provides asset servicing for over 2.2 million issues of
U.S. and non-U.S. equity, corporate and municipal debt issues, and money market instrument from over
100 countries that DTC’s participants ("Direct Participants") deposit with DTC. DTC also facilitates the
post-trade settlement among Direct Participants of sales and other securities transactions in deposited
securities through electronic computerized book-entry transfers and pledges between Direct Participants’
accounts. This eliminates the need for physical movement of securities certificates. Direct Participants
include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing
corporations, and certain other organizations. DTC is a wholly-owned subsidiary of The Depository Trust
& Clearing Corporation ("DTCC"). DTCC, in turn, is owned by a number of Direct Participants of DTC
and Members of the National Securities Clearing Corporation, Fixed Income Clearing Corporation, and
Emerging Markets Clearing Corporation (NSCC, FICC, and EMCC, also subsidiaries of DTCC), as well
as by the New York Stock Exchange, Inc., the American Stock Exchange LLC, and the National
Association of Securities Dealers, Inc. Access to the DTC system is also available to others such as both
U.S. and non-U.S. securities brokers and dealers, banks, trust companies, and clearing corporations that
clear through or maintain a custodial relationship with a Direct Participant, either directly or indirectly
("Indirect Participants"). DTC has a Standard & Poor’s rating: AA+. The DTC Rules applicable to its
Participants are on file with the Securities and Exchange Commission. More information about DTC can
be found at www.dtcc.com and www.dtc.org.

Purchases of Bonds under the DTC system must be made by or through Direct Participants, which will
receive a credit for the Bonds on DTC’s records. The ownership interest of each actual purchaser of each
Bond ("Beneficial Owner") is in turn to be recorded on the Direct and Indirect Participants’ records.
Beneficial Owners will not receive written confirmation from DTC of their purchase. Beneficial Owners
are, however, expected to receive written confirmations providing details of the transaction, as well as
periodic statements of their holdings, from the Direct or Indirect Participant through which the Beneficial
Owner entered into the transaction. Transfers of ownership interests in the Bonds are to be accomplished
by entries made on the books of Direct and Indirect Participants acting on behalf of Beneficial Owners.
Beneficial Owners will not receive certificates representing their ownership interests in Bonds, except in
the event that use of the book-entry system for the Bonds is discontinued.

To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are registered in
the name of DTC’s partnership nominee, Cede & Co. or such other name as may be requested by an
authorized representative of DTC. The deposit of Bonds with DTC and their registration in the name of
Cede & Co. or such other nominee do not effect any change in beneficial ownership. DTC has no
knowledge of the actual Beneficial Owners of the Bonds; DTC’s records reflect only the identity of the
Direct Participants to whose accounts such Bonds are credited, which may or may not be the Beneficial
Owners. The Direct and Indirect Participants will remain responsible for keeping account of their
holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to
Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be
governed by arrangements among them, subject to any statutory or regulatory requirements as may be in
effect from time to time.

Redemption notices shall be sent to DTC. If less than all of the Bonds within an issue are being redeemed,
DTC’s practice is to determine by lot the amount of the interest of each Direct Participant in such issue to
be redeemed.



Neither DTC nor Cede & Co. (nor such other DTC nominee) will consent or vote with respect to the
Bonds unless authorized by a Direct Participant in accordance with DTC’s Procedures. Under its usual
procedures, DTC mails an Omnibus Proxy to Issuer as soon as possible after the record date. The
Omnibus Proxy assigns Cede & Co.’s consenting or voting rights to those Direct Participants to whose
accounts the Bonds are credited on the record date (identified in a listing attached to the Omnibus Proxy).

Redemption proceeds, distributions, and dividend payments on the Bonds will be made to Cede & Co., or
such other nominee as may be requested by an authorized representative of DTC. DTC’s practice is to
credit Direct Participants’ accounts, upon DTC’s receipt of funds and corresponding detail information
from Issuer or Agent on payable date in accordance with their respective holdings shown on DTC’s
records. Payments by Participants to Beneficial Owners will be governed by standing instructions and
customary practices, as is the case with securities held for the accounts of customers in bearer form or
registered in "street name," and will be the responsibility of such Participant and not of DTC, the
Registration Agent, or the Issuer, subject to any statutory or regulatory requirements as may be in effect
from time to time. Payment of redemption proceeds, distributions, and dividend payments to Cede & Co.
(or such other nominee as may be requested by an authorized representative of DTC) is the responsibility
of County or Agent, disbursement of such payments to Direct Participants will be the responsibility of
DTC, and disbursement of such payments to the Beneficial Owners will be the responsibility of Direct
and Indirect Participants.

DTC may discontinue providing its services as securities depository with respect to the Bonds at any time
by giving reasonable notice to the County or Agent. Under such circumstances, in the event that a
successor securities depository is not obtained, Bond certificates are required to be printed and delivered.

The County may decide to discontinue use of the system of book-entry-only transfers through DTC (or a
successor securities depository). In that event, Bond certificates will be printed and delivered to DTC.

The information in this section concerning DTC and DTC’s book-entry system has been obtained from
sources that County believes to be reliable, but County takes no responsibility for the accuracy thereof.

THE COUNTY AND THE REGISTRATION AGENT HAVE NO RESPONSIBILITY OR
OBLIGATION TO PARTICIPANTS, OR TO ANY BENEFICIAL OWNER WITH RESPECT TO
(I) THE ACCURACY OF ANY RECORDS MAINTAINED BY DTC OR ANY PARTICIPANT;
(II) THE PAYMENT BY DTC OR ANY PARTICIPANT OF ANY AMOUNT WITH RESPECT
TO THE PRINCIPAL OF OR INTEREST ON THE BONDS; (III) THE DELIVERY OR
TIMELINESS OF DELIVERY BY ANY PARTICIPANT OR ANY NOTICE TO ANY
BENEFICIAL OWNER WHICH IS REQUIRED OR PERMITTED UNDER THE TERMS OF
THE RESOLUTION TO BE GIVEN TO BONDHOLDERS; OR (IV) ANY CONSENT GIVEN OR
OTHER ACTION TAKEN BY DTC OR CEDE & CO. AS BONDHOLDER.

Optional Redemption*

The Bonds are subject to redemption prior to maturity at the option of the County, in whole or in part, at
any time on or after April 1, 2035%*, at a price equal to the par amount of such Bonds plus accrued interest
to the redemption date.

If less than all the Bonds of a series shall be called for redemption, the maturities to be redeemed shall be
selected by the Board of County Commissioners of the County in its discretion. If less than all of the
Bonds within a single maturity shall be called for redemption, the interests within the maturity to be
redeemed shall be selected as follows:



(1) if the Bonds are being held under a Book-Entry System by DTC, or a successor
Depository, the Bonds to be redeemed shall be determined by DTC, or such successor Depository, by lot
or such other manner as DTC, or such successor Depository, shall determine; or

(1) if the Bonds are not being held under a Book-Entry System by DTC, or a successor
Depository, the Bonds within the maturity to be redeemed shall be selected by the Registration Agent by
lot or such other random manner as the Registration Agent in its discretion shall determine.

Notice of Redemption

Notice of call for redemption, whether optional or mandatory, shall be given by the Registration Agent
not less than 20 nor more than 60 days prior to the date fixed for redemption by sending an appropriate
notice to the registered owners of the Bonds to be redeemed by first-class mail, postage prepaid, at the
addresses shown on the Bond registration records of the Registration Agent as of the date of the notice;
but neither failure to mail such notice nor any such defect in any such notice so mailed shall affect the
sufficiency of the proceedings for the redemption of any of the Bonds for which proper notice was given.
The notice may state that it is conditioned upon the deposit of moneys in an amount equal to the amount
necessary to effect the redemption with the Registration Agent no later than the redemption date
("Conditional Redemption"). As long as DTC, or a successor Depository, is the registered owner of the
Bonds, all redemption notices shall be mailed by the Registration Agent to DTC, or such successor
Depository, as the registered owner of the Bonds, as and when above provided, and neither the County
nor the Registration Agent shall be responsible for mailing notices of redemption to DTC Participants or
Beneficial Owners. Failure of DTC, or any successor Depository, to provide notice to any DTC
Participant will not affect the validity of such redemption. From and after any redemption date, all Bonds
called for redemption shall cease to bear interest if funds are available at the office of the Registration
Agent for the payment thereof and if notice has been duly provided as set forth in the Resolution, as
hereafter defined. In the case of a Conditional Redemption, the failure of the County to make funds
available in part or in whole on or before the redemption date shall not constitute an event of default, and
the Registration Agent shall give immediate notice to the Depository or the affected Bondholders that the
redemption did not occur and that the Bonds called for redemption and not so paid remain outstanding.

Security and Sources of Payment

The General Obligation Bonds shall be payable from unlimited ad valorem taxes to be levied on all
taxable property within the County. For the prompt payment of principal of and interest on the General
Obligation Bonds, the full faith and credit of the County are irrevocably pledged.

The County District Bonds are primarily payable from unlimited ad valorem taxes to be levied on all
taxable property located within the County lying outside the territorial limits of the Franklin Special
School District. Subject to the limitations set forth in the preceding sentence, for the prompt payment of
principal of and interest on the County District Bonds, the full faith and credit of the County are
irrevocably pledged.

Under Tennessee law, the County's legislative body is authorized to levy a tax on all taxable property
within the County, or a portion thereof, without limitation as to rate or amount, and a referendum is
neither required nor permitted to set the rate or amount. For a more complete statement of the general
covenants and provisions pursuant to which the Bonds are issued, reference is hereby made to the
respective Resolutions.



Remedies of Bondholders
Under Tennessee law, any Bondholder has the right, in addition to all other rights:

(D By mandamus or other suit, action or proceeding in any court of competent jurisdiction to
enforce its rights against the County, including, but not limited to, the right to require the County to
assess, levy and collect taxes adequate to carry out any agreement as to, or pledge of, such taxes, fees,
rents, tolls, or other charges, and to require the County to carry out any other covenants and agreements,
or

2) By action or suit in equity, to enjoin any acts or things which may be unlawful or a
violation of the rights of such Bondholder.

Discharge and Satisfaction of Bonds
The Bonds may be discharged and defeased in any one or more of the following ways:

(a) By depositing sufficient funds as and when required with the Registration Agent, to pay
the principal of and interest on such Bonds as and when the same become due and payable;

(b) By depositing or causing to be deposited with any trust company or financial institution
whose deposits are insured by the Federal Deposit Insurance Corporation or similar federal agency and
which has trust powers ("an Agent"; which Agent may be the Registration Agent) in trust or escrow, on or
before the date of maturity or redemption, sufficient money or Defeasance Obligations, as hereafter
defined, the principal of and interest on which, when due and payable, will provide sufficient moneys to
pay or redeem such Bonds and to pay interest thereon when due until the maturity or redemption date
(provided, if such Bonds are to be redeemed prior to maturity thereof, proper notice of such redemption
shall have been given or adequate provision shall have been made for the giving of such notice);

(©) By delivering such Bonds to the Registration Agent, for cancellation by it;

and if the County shall also pay or cause to be paid all other sums payable under the Resolution, or make
adequate provision therefor, and by resolution of the Governing Body instruct any such Escrow Agent to
pay amounts when and as required to the Registration Agent for the payment of principal of and interest
on such Bonds when due, then such Bonds shall be discharged and satisfied and all covenants, agreements
and obligations of the County to the holders of such Bonds shall be fully discharged and satisfied.

If the County pays and discharges the indebtedness evidenced by any of the Bonds in the manner
provided in either clause (a) or clause (b) above, then the registered owners of such Bonds shall thereafter
be entitled only to payment out of the money or Defeasance Obligations.

Defeasance Obligations are direct obligations of, or obligations, the principal of and interest on which are
guaranteed by, the United States of America, which obligations shall not be subject to redemption prior to
their maturity other than at the option of the registered owner thereof.



Plan of Financing
Sources and Uses of Funds

The following table sets forth the sources and uses of funds in connection with the issuance of the Bonds.

Sources of Funds

General Obligation Bonds County District Bonds

Par Amount $32,000,000* $31,300,000*
Reoffering Premium (Discount)

Total Sources s s
Uses of Funds
Deposit to Project Fund
Costs of Issuance®

Total Uses s s

(1) Includes all fees and expenses, including underwriter’s discount and expenses

Application of Bond Proceeds

The proceeds of the General Obligation Bonds and the County District Bonds will be applied to finance
the General Obligation Projects and the County District Projects, respectively, and to pay Bond issuance
costs. Pursuant to the Resolutions, Bond proceeds will be deposited into one or more project funds and
used to pay costs of the Projects. Moneys in the project fund(s) will be invested as permitted by
Tennessee law and may not be used for any purpose other than the Projects.

Rating

The Bonds have been assigned a rating of "Aaa" by Moody’s Investors Service, Inc. ("Moody’s") based
on documents and other information provided by the County. The rating reflects only the view of
Moody’s and neither the County, the Municipal Advisor nor the Underwriters make any representation as
to the appropriateness of such rating.

There is no assurance that such rating will continue for any given period of time or that it will not be
lowered or withdrawn entirely. Any such downward change in or withdrawal of the rating may have an
adverse effect on the secondary market price of the Bonds. Any explanation of the significance of the
rating may be obtained from Moody’s.



Continuing Disclosure
General

The County will at the time the Bonds are delivered execute a Continuing Disclosure Agreement under
which it will covenant for the benefit of holders and beneficial owners of the Bonds to provide certain
financial information and operating data relating to the County by not later than twelve months after the
end of each fiscal year commencing with the fiscal year ending June 30, 2025 (the "Annual Report"), and
to provide notice of the occurrence of certain enumerated events and timely notice of failure to provide
any required financial information of the County. The Annual Report (and audited financial statements if
filed separately) and notices described above will be filed by the County with the Municipal Securities
Rulemaking Board ("MSRB") at www.emma.msrb.org and with any State Information Depository which
may be established in Tennessee (the "SID"). The specific nature of the information to be contained in
the Annual Report or the notices of events is summarized below. These covenants have been made in
order to assist the Underwriters in complying with Securities and Exchange Commission Rule 15¢2-
12(b), as it may be amended from time to time (the "Rule").

The County has not failed to comply in any material respect with its previous continuing disclosure
undertakings in the past five years.

Annual Report

The County’s Annual Report shall contain or incorporate by reference the General Purpose Financial
Statements of the Issuer for the fiscal year, prepared in accordance with generally accepted accounting
principles; provided, however, if the County’s audited financial statements are not available by the time
the Annual Report is required to be filed, the Annual Report shall contain unaudited financial statements
in a format similar to the financial statements contained herein, and the audited financial statements shall
be filed when available. The Annual Report shall also include in a similar format the following
information included in Appendix B to this Official Statement as follows.

1. "Debt Statement";

2. "Long-Term Debt";

3. "Per Capita Debt Ratios";

4, "Debt Ratios";

5. "Debt Trend";

6. "General Obligation Debt Service Requirements";
7. "County District School Bonds Debt Service Requirements";
8. "Fund Balances";

9. "Top Taxpayers";

10. "Local Sales Tax Collections";

11. "Privilege Tax and Adequate Facilities Tax Data";
12. "Property Valuation and Property Tax";
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13. "County Tax Rates";

14. "Tax Collections"; and
15. "Combined Statement of Revenues and Expenditures and Fund Balances — General Fund
for Years Ending June 30".

Any or all of the items above may be incorporated by reference from other documents, including Official
Statements in final form for debt issues of the County or related public entities, which have been
submitted to each of the Repositories or the Securities and Exchange Commission. If the document
incorporated by reference is a final Official Statement, in final form, it will be available from the
Municipal Securities Rulemaking Board. The County shall clearly identify each such other document so
incorporated by reference.

Reporting of Significant Events

The County will file notice regarding certain significant events with the MSRB and SID, if any, as
follows:

1. Upon the occurrence of a Listed Event (as defined in (3) below), the County shall in a
timely manner, but in no event more than ten (10) business days after the occurrence of
such event, file a notice of such occurrence with the MSRB and SID, if any.
Notwithstanding the foregoing, notice of Listed Events described in subsection (3)(h) and
(1) need not be given under this subsection any earlier than the notice (if any) of the
underlying event is given to holders of affected Bonds pursuant to the Resolution.

2. For Listed Events where notice is only required upon a determination that such event
would be material under applicable Federal securities laws, the County shall determine
the materiality of such event as soon as possible after learning of its occurrence.

3. The following are the Listed Events:
a. Principal and interest payment delinquencies;
b. Non-payment related defaults, if material;
C. Unscheduled draws on debt service reserves reflecting financial difficulties;
d. Unscheduled draws on credit enhancements reflecting financial difficulties;
e. Substitution of credit or liquidity providers, or their failure to perform;
f. Adverse tax opinions, the issuance by the Internal Revenue Service of proposed

or final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-
TEB) or other material notices or determinations with respect to the tax status of
the Bonds or other material events affecting the tax status of the Bonds;

g. Modifications to rights of Bondholders, if material;

h. Bond calls, if material, and tender offers;



1. Defeasances;

J- Release, substitution, or sale of property securing repayment of the securities, if
material;

k. Rating changes;

L. Bankruptcy, insolvency, receivership or similar event of the obligated person;

m. The consummation of a merger, consolidation or acquisition involving an

obligated person or the sale of all or substantially all of the assets of the obligated
person, other than in the ordinary course of business, the entry into a definitive
agreement to undertake such an action or the termination of a definitive
agreement relating to any such actions, other than pursuant to its terms, if
material;

n. Appointment of a successor or additional trustee or the change of name of a
trustee, if material;

0. Incurrence of a financial obligation (as defined by the Rule) of the County, if
material, or agreement to covenants, events of default, remedies, priority rights,
or other similar terms of a financial obligation of the County, any of which affect
security holders, if material; and

p- Default, event of acceleration, termination event, modification of terms, or other
similar events under the terms of a financial obligation of the County, any of
which reflect financial difficulties.

Termination of Reporting Obligation

The County's obligations under the Disclosure Agreement shall terminate upon the legal defeasance, prior
redemption or payment in full of all of the Bonds.

Amendment/Waiver

Notwithstanding any other provision of the Disclosure Agreement, the County may amend the Disclosure
Agreement, and any provision of the Disclosure Agreement may be waived, provided that the following
conditions are satisfied:

(a) If the amendment or waiver relates to the provisions concerning the Annual Report and
Reporting of Significant Events it may only be made in connection with a change in circumstances that
arises from a change in legal requirements, change in law, or change in the identity, nature or status of an
obligated person with respect to the Bonds, or the type of business conducted;

(b) The undertaking, as amended or taking into account such waiver, would, in the opinion of
nationally recognized Bond Counsel, have complied with the requirements of the Rule at the time of the
original issuance of the Bonds, after taking into account any amendments or interpretations of the Rule, as
well as any change in circumstances; and

(c) The amendment or waiver either (i) is approved by the Holders of the Bonds in the same
manner as provided in the Resolution for amendments to the Resolution with the consent of the respective
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Holders, or (ii) does not, in the opinion of nationally recognized Bond Counsel, materially impair the
interests of the Holders or beneficial owners of the Bonds.

In the event of any amendment or waiver of a provision of the Disclosure Agreement, the County shall
describe such amendment in the next Annual Report, and shall include, as applicable, a narrative
explanation of the reason for the amendment or waiver and its impact on the type (or, in the case of a
change of accounting principles, on the presentation) of financial information or operating data being
presented by the County. In addition, if the amendment relates to the accounting principles to be
followed in preparing financial statements, (i) notice of such change shall be given, and (ii) the Annual
Report for the year in which the change is made should present a comparison (in narrative form and also,
if feasible, in quantitative form) between the financial statements as prepared on the basis of the new
accounting principles and those prepared on the basis of the former accounting principles.

Default

In the event of a failure of the County to comply with any provision of the Disclosure Agreement, any
Bondholder or any Beneficial Owner may take such actions as may be necessary and appropriate,
including seeking mandate or specific performance by court order, to cause the County to comply with its
obligations under the Disclosure Agreement. A default under the Disclosure Agreement shall not be
deemed an event of default, if any, under the Resolution, and the sole remedy under the Disclosure
Agreement in the event of any failure of the County to comply with the Disclosure Agreement shall be an
action to compel performance.

Investment Considerations
General

The purchase of the Bonds is subject to a number of investment considerations. The following is a
discussion of certain investment considerations, which, among others, could affect the ability of the
County to pay the principal of and interest and premium, if any, on the Bonds and which could also affect
the marketability of, or the market price for, the Bonds. Such discussion is not, and is not intended to be,
a comprehensive compilation of all possible investment considerations nor a substitute for an independent
evaluation of the information presented in this Official Statement, including the Appendices attached
hereto. Each prospective purchaser of any Bond should read this Official Statement, including the
Appendices attached hereto, in its entirety and consult such prospective purchaser's own investment or
legal advisor for a more complete explanation of the matters that should be considered when purchasing
an investment such as the Bonds.

Enforceability of Remedies

The remedies available to the holders or beneficial owners of the Bonds upon any event of default under
the Resolution are in many respects dependent upon judicial actions which are often subject to discretion
and delay.

The enforceability of remedies or rights with respect to the Bonds may be limited by state and federal
laws, rulings and decisions affecting remedies and by bankruptcy, insolvency or other laws affecting
creditors' rights or remedies heretofore or hereafter enacted.

Under existing law, municipalities must obtain the consent of state governments in order to avail
themselves of federal bankruptcy protection under Title 11 of the United States Code. There is currently
no law in the State granting such consent. The various legal opinions to be delivered concurrently with
the delivery of the Bonds will be qualified as to the enforceability of the various legal instruments by
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limitations imposed by bankruptcy, reorganization, insolvency, moratorium, or other similar laws
affecting the rights of creditors generally or as to the availability of any particular remedy.

Redemption Prior to Maturity

The Bonds are subject to optional redemption prior to maturity, as more fully described herein. See "THE
BONDS - Redemption" herein. A prospective investor should consider these redemption rights when
making any investment decision. Following redemption, the holders or beneficial owners of the Bonds
may not be able to reinvest their funds at a comparable interest rate.

Secondary Market Prices

No assurance can be given that a secondary market for any of the Bonds will be available and no
assurance can be given that the initial offering prices for the Bonds will continue for any period of time.

The Bonds may not constitute a liquid investment, and there is no assurance that a liquid secondary
market will exist for the Bonds in the event a holder or beneficial owner thereof determines to solicit
purchasers of the Bonds. Even if a liquid secondary market exists, there can be no assurance as to the
price for which the Bonds may be sold. Such price may be lower than that paid by the current holder or
beneficial owner of the Bonds, depending on existing market conditions and other factors.

Adverse Weather Events

Numerous scientific studies have detailed changing global weather patterns and the potential for
increasing extreme weather events across the world. The County's location in the southern United States
near various waterways increases its vulnerability to flooding and extreme heat. In addition to flooding
and extreme heat, the County faces other threats due to changing weather patterns, including possible
drought conditions that could become more severe and frequent. The County cannot predict the timing,
extent or severity of any adverse weather events and their impact on the County's operations and
finances.

Cyber Security

The County utilizes various computer systems and network technology to perform many of its vital
operations. Such operations often include the storage and transmission of sensitive information. As a
result, the County may be the target of cyberattacks attempting to gain access to such information. In
addition to intentional attacks, information breaches may occur due to unintentional employee error. A
successful cyberattack or unintentional breach may require the expenditure of an unknown amount of
money or time to resolve, substantially interrupt County services and operations and subject the County
to legal action. The County has no knowledge of, nor historical record of, any successful cyber security
breach or related attack. Attempted cyber security attacks, whether anonymous or targeted, occur on a
periodic frequency that is not uncommon to organizations or entities similar to the County. To mitigate
against such risks, the County has instituted various policies and procedures to protect its network
infrastructure, including a cyber-security training requirement for certain departments, as well as general
cyber security training and awareness for all employees. The County also maintains insurance against
cyber security incidents, but there is no assurance such insurance will be sufficient to cover the cost of a
successful cyberattack. Despite the County's measures to safeguard its network infrastructure, there are
no guarantees that such measures will be successful.
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COVID-19 and Other Public Health Emergencies

The outbreak of COVID-19, a respiratory disease caused by a new strain of coronavirus, has affected and
continues to affect the entire world, including the County. In March 2020, in response to the COVID-19
outbreak, the Governor of the State issued a state of emergency and the World Health Organization
declared the COVID-19 outbreak to be a global health emergency. The spread of COVID-19 led, from
time to time, to quarantine and other "social distancing" measures. These measures included: (i) the
closure, from time to time, of nonessential businesses, (ii) recommendations and warnings to limit
nonessential travel and promote telecommuting, (iii) the postponement or cancellation of or reduced
capacity at large-scale gatherings such as conventions, concerts and sporting events, (iv) limits on
operations and customer capacity at commercial and retail establishments and (v) the closure, from time
to time, of school buildings and community centers. The Governor of the State lifted the state of
emergency in April 2021. The World Health Organization declared an end to the global health emergency
in May 2023. The County is unable to predict whether and to what extent any increases in COVID-19
cases or the emergence of any other epidemic or pandemic may disrupt the local or global economy, or
whether any such disruption may adversely affect the operations or financial condition of the County.

Various types of information regarding employment, income trends, and business activity in the County
are detailed in Appendix B, including historical data collected both before and during the COVID-19
pandemic. Certain data and other information collected prior to and during the COVID-19 outbreak may
not reflect current conditions. For example, some of the largest employers and taxpayers in the County
may have been forced to reduce their employment during the COVID-19 outbreak and may be similarly
affected as a result of any future epidemic, pandemic or other public health emergency. For additional
information, see Appendix B to the Official Statement.

Future Issues

The County continues to be one of the fastest growing counties in Tennessee. The need for additional
capital improvements financing is likely to be correlated with the rate at which this population growth
continues. As the population of the County grows, as it is expected to do, the need for additional
infrastructure is likely to result in additional financing needs. The complexity of forecasting future
growth and economic conditions makes long-term financing needs and timing difficult to predict.

Although overall student enrollment growth in Williamson County Schools has slowed, the County
School Board continues to anticipate additional funding needs for new school construction to
accommodate expected growth in certain areas of the County. School officials have identified over $400
million of additional land acquisition and construction projects that could potentially be funded over the
next five years. These projects include the addition of up to four new schools and the expansion and
renovation of several existing schools. The commencement and timing of these projects will depend on
future enrollment trends and forecasts. The growth in enrollment can be impacted by many variables that
can change over time.

Additionally, the County officials have preliminarily identified approximately $200 million or more of
general government capital improvement projects that could potentially be funded over the next five
years. These projects include public safety facilities, parks and recreation facilities and other government
purposes. Approximately $22 million of the General Obligation Bonds will fund costs related to these
projects.
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The County is also in the process of developing new court, jail and justice center facilities, the costs of
which are expected to approximate $325 million. The County Commission has adopted a bond resolution
authorizing up to $280 million of general obligation bonds to fund this project. Approximately $20
million of General Obligation Bonds have already been issued to fund the first phase of costs related to
this multi-year project.

Many of the contemplated projects are in the planning stages and the final amounts and timing have not
been determined and are subject to change. Many of the projected capital projects of the Williamson
County Schools and County Government have not, yet, been approved by the Board of County
Commissioners.

Litigation

The County, like other similar bodies, is subject to a variety of suits and proceedings arising in the
ordinary conduct of its affairs. After reviewing the current status of all pending and threatened litigation
with its counsel, the County believes that, while the outcome of litigation cannot be predicted, the final
settlement of all lawsuits which have been filed and of any actions or claims pending or threatened
against the County or its officials in such capacity are adequately covered by insurance or by sovereign
immunity or will not have a material adverse effect upon the County's financial condition.

As of the date of this Official Statement, the County has no knowledge or information concerning any
pending or threatened litigation contesting the authority of the County to issue, sell or deliver the Bonds.
The County has no knowledge or information of any actions pending or expected that would materially
affect the County's ability to pay the debt service requirements of the Bonds.

Approval of Legal Proceedings

Legal matters incident to the authorization and issuance of the Bonds are subject to the unqualified
approving opinions of Bass, Berry & Sims PLC, Bond Counsel. A copy of the opinions will be available
upon delivery of the Bonds. (See Appendix A). Certain legal matters will be passed upon for the County
by Buerger, Moseley & Carson, P.C., Counsel to the County.

Tax Matters
Federal

General. Bass, Berry & Sims PLC, Nashville, Tennessee, is Bond Counsel for the Bonds. Their opinion
under existing law, relying on certain statements by the Issuer and assuming compliance by the Issuer
with certain covenants, is that interest on the Bonds:

. is excludable from gross income for federal income tax purposes under Section 103 of the
Internal Revenue Code of 1986, as amended (the "Code"); and

. is not an item of tax preference for purposes of the federal alternative minimum tax
imposed on individuals; however, such interest on the Bonds may be taken into account
for the purpose of computing the alternative minimum tax imposed on certain
corporations.

The Code imposes requirements on the Bonds that the Issuer must continue to meet after the Bonds are

issued. These requirements generally involve the way that Bond proceeds must be invested and ultimately
used. If the Issuer does not meet these requirements, it is possible that a bondholder may have to include
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interest on the Bonds in its federal gross income on a retroactive basis to the date of issue. The Issuer has
covenanted to do everything necessary to meet these requirements of the Code.

A bondholder who is a particular kind of taxpayer may also have additional tax consequences from
owning the Bonds. This is possible if a bondholder is:

e an S corporation,

e a United States branch of a foreign corporation,

¢ afinancial institution,

* aproperty and casualty or a life insurance company,

e an individual receiving Social Security or railroad retirement benefits,
* anindividual claiming the earned income credit, or

* aborrower of money to purchase or carry the Bonds

If a bondholder is in any of these categories, it should consult its tax advisor.

Bond Counsel is not responsible for updating its opinion in the future. It is possible that future events or
changes in applicable law could change the tax treatment of the interest on the Bonds or affect the market
price of the Bonds. See also "Changes in Federal and State Tax Law" below in this heading.

Bond Counsel expresses no opinion on the effect of any action taken or not taken in reliance upon an
opinion of other counsel on the federal income tax treatment of interest on the Bonds, or under State, local
or foreign tax law.

Bond Premium. If a bondholder purchases a Bond for a price that is more than the principal amount,
generally the excess is "Bond premium" on that Bond. The tax accounting treatment of Bond premium is
complex. It is amortized over time and as it is amortized a bondholder’s tax basis in that Bond will be
reduced. The holder of a Bond that is callable before its stated maturity date may be required to amortize
the premium over a shorter period, resulting in a lower yield on such Bonds. A bondholder in certain
circumstances may realize a taxable gain upon the sale of a Bond with Bond premium, even though the
Bond is sold for an amount less than or equal to the owner’s original cost. If a bondholder owns any
Bonds with Bond premium, it should consult its tax advisor regarding the tax accounting treatment of
Bond premium.

Original Issue Discount. A Bond will have "original issue discount" if the price paid by the original
purchaser of such Bond is less than the principal amount of such Bond. Bond Counsel’s opinion is that
any original issue discount on these Bonds as it accrues is excluded from a bondholder’s federal gross
income under the Internal Revenue Code. The tax accounting treatment of original issue discount is
complex. It accrues on an actuarial basis and as it accrues a bondholder’s tax basis in these Bonds will be
increased. If a bondholder owns one of these Bonds, it should consult its tax advisor regarding the tax
treatment of original issue discount

Information Reporting and Backup Withholding. Information reporting requirements apply to interest
on tax-exempt obligations, including the Bonds. In general, such requirements are satisfied if the interest
recipient completes, and provides the payor with a Form W-9, "Request for Taxpayer Identification
Number and Certification," or if the recipient is one of a limited class of exempt recipients. A recipient
not otherwise exempt from information reporting who fails to satisfy the information reporting
requirements will be subject to "backup withholding," which means that the payor is required to deduct
and withhold a tax from the interest payment, calculated in the manner set forth in the Code. For the
foregoing purpose, a "payor" generally refers to the person or entity from whom a recipient receives its
payments of interest or who collects such payments on behalf of the recipient.
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If an owner purchasing a Bond through a brokerage account has executed a Form W-9 in connection with
the establishment of such account, as generally can be expected, no backup withholding should occur. In
any event, backup withholding does not affect the excludability of the interest on the Bonds from gross
income for Federal income tax purposes. Any amounts withheld pursuant to backup withholding would
be allowed as a refund or a credit against the owner’s Federal income tax once the required information is
furnished to the Internal Revenue Service.
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State Taxes

Under existing law, the Bonds and the income therefrom are exempt from all present state, county and
municipal taxes in Tennessee except (a) Tennessee excise taxes on interest on the Bonds during the period
the Bonds are held or beneficially owned by any organization or entity, or other than a sole proprietorship
or general partnership doing business in the State of Tennessee, and (b) Tennessee franchise taxes by
reason of the inclusion of the book value of the Bonds in the Tennessee franchise tax base of any
organization or entity, other than a sole proprietorship or general partnership, doing business in the State
of Tennessee.

Changes in Federal and State Tax Law

From time to time, there are Presidential proposals, proposals of various federal committees, and
legislative proposals in the Congress and in the states that, if enacted, could alter or amend the federal and
state tax matters referred to herein or adversely affect the marketability or market value of the Bonds or
otherwise prevent holders of the Bonds from realizing the full benefit of the tax exemption of interest on
the Bonds. Further, such proposals may impact the marketability or market value of the Bonds simply by
being proposed. It cannot be predicted whether or in what form any such proposal might be enacted or
whether if enacted it would apply to bonds issued prior to enactment. In addition, regulatory actions are
from time to time announced or proposed and litigation is threatened or commenced which, if
implemented or concluded in a particular manner, could adversely affect the market value, marketability
or tax status of the Bonds. It cannot be predicted whether any such regulatory action will be implemented,
how any particular litigation or judicial action will be resolved, or whether the Bonds would be impacted
thereby. Purchasers of the Bonds should consult their tax advisors regarding any pending or proposed
legislation, regulatory initiatives or litigation. The opinions expressed by Bond Counsel are based upon
existing legislation and regulations as interpreted by relevant judicial and regulatory authorities as of the
date of issuance and delivery of the Bonds, and Bond Counsel has expressed no opinion as of any date
subsequent thereto or with respect to any proposed or pending legislation, regulatory initiatives or
litigation.

Prospective purchasers of the Bonds should consult their own tax advisors regarding the foregoing
matters.

Municipal Advisor

Stephens Inc. is serving as Municipal Advisor to the County in connection with the issuance of the Bonds.
Stephens Inc., in its capacity as Municipal Advisor, has relied on the opinion of Bond Counsel and has
not verified and does not assume any responsibility for the information, covenants and representations
contained in any of the legal documents with respect to the federal or state income tax status of the Bonds
or the possible impact of any present, pending or future actions taken by any legislative or judicial bodies.
The information set forth herein has been obtained from the County and other sources believed to be
reliable, but has not been independently verified by Municipal Advisor. The Municipal Advisor’s fee for
services rendered with respect to the sale of the Bonds is contingent upon the issuance and delivery of the
Bonds.

The Municipal Advisor has reviewed the information in this Official Statement in accordance with, and as
part of, its responsibilities to the County and, as applicable, to investors under the federal securities laws
as applied to the facts and circumstances of this transaction, but the Municipal Advisor does not guarantee
the accuracy or completeness of such information.
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Underwriting

, , , acting for and on behalf of itself and such other securities
dealers as it may designate, will purchase the General Obligation Bonds for an aggregate purchase price
of § , which is par, less $ underwriter’s discount, plus net original issue
premium of $

, acting for and on behalf of itself and such other securities
dealers as it may designate, W111 purchase the County District Bonds for an aggregate purchase price of

$ , which is par, less $ underwriter’s discount, plus net original issue premium
of

The Underwriters may offer and sell the Bonds to certain dealers (including dealer banks and dealers
depositing the Bonds into investment trusts) and others at prices different from the public offering prices
stated on the cover page of this Official Statement. Such initial public offering prices may be changed
from time to time by the Underwriters.
Miscellaneous

Any statement made in this Official Statement involving matters of opinion and estimates, whether or not
so expressly stated, are set forth as such and not as representations of fact, and no representation is made
that any of the estimates will be realized.

The execution and delivery of this Official Statement was duly authorized by the County.

[remainder of page intentionally left blank]
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Certificate of County Mayor

I, Rogers C. Anderson, do hereby certify that I am the duly qualified and acting County Mayor of
Williamson County, Tennessee, and as such official, I do hereby further certify with respect to the
Official Statement dated __, 2025 issued in connection with the sale of the County’s
$32,000,000% General Obligation Public Improvement and School Bonds, Series 2025 and its
$31,300,000* County District School Bonds, Series 2025, and to the best of my knowledge, information,
and belief (a) the descriptions and statements contained in said Official Statement were at the time of
acceptance of the winning bids and are on the date hereof true and correct in all material respects; and (b)
that said Official Statement did not at the time of the acceptance of the winning bids and does not on the
date hereof contain an untrue statement of a material fact or omit to state a material fact required to be
stated where necessary to make the statements made, in light of the circumstances under which they are
made, not misleading.

WITNESS my official signature this day of , 2025.

/s/
County Mayor

I, Jeff Whidby, do hereby certify that I am the duly qualified and acting County Clerk of Williamson
County, Tennessee, and as such official, I do hereby certify that Rogers C. Anderson is the duly qualified
and acting County Mayor of said County and that the signature appended to the foregoing certificate is
the true and genuine signature of such official.

WITNESS my official signature and the seal of said Williamson County, Tennessee as of the date
subscribed to the foregoing certificate.

/s/
County Clerk

(SEAL)
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APPENDIX A

Forms of Legal Opinions of Bass, Berry & Sims PLC, Attorneys,
Nashville, Tennessee relating to the Bonds.



(Proposed Form of Opinion of Bond Counsel — General Obligation Bonds)

Bass, Berry & Sims PLC
21 Platform Way South, Suite 3500
Nashville, Tennessee 37203

(Dated Closing Date)

We have acted as bond counsel to Williamson County, Tennessee (the "Issuer") in connection
with the issuance of $ General Obligation Public Improvement and School Bonds, Series 2025,
dated the date hereof (the "Bonds"). We have examined the law and such certified proceedings and other
papers as we deemed necessary to render this opinion.

As to questions of fact material to our opinion, we have relied upon the certified proceedings and
other certifications of public officials furnished to us without undertaking to verify such facts by
independent investigation.

Based on our examination, we are of the opinion, as of the date hereof, as follows:

1. The Bonds have been duly authorized, executed and issued in accordance with the
constitution and laws of the State of Tennessee and constitute valid and binding general obligations of the
Issuer.

2. The resolution of the Board of County Commissioners of the Issuer authorizing the
Bonds has been duly and lawfully adopted, is in full force and effect and is the valid and binding
agreement of the Issuer.

3. The Bonds constitute general obligations of the Issuer for the payment of which the
Issuer has validly and irrevocably pledged its full faith and credit. The principal of and interest on the
Bonds are payable from unlimited ad valorem taxes to be levied on all taxable property within the
County.

4, Interest on the Bonds is excludable from gross income for federal income tax purposes
under Section 103 of the Internal Revenue Code of 1986, as amended (the "Code") and is not an item of
tax preference for purposes of the federal alternative minimum tax imposed on individuals; however, such
interest on the Bonds may be taken into account for the purpose of computing the alternative minimum
tax imposed on certain corporations. The opinion set forth in the preceding sentence is subject to the
condition that the Issuer comply with all requirements of the Code that must be satisfied subsequent to the
issuance of the Bonds in order that interest thereon be, or continue to be, excludable from gross income
for federal income tax purposes under Section 103 of the Code. Failure to comply with certain of such
requirements could cause interest on the Bonds to be so includable in gross income for federal income tax
purposes retroactively to the date of issuance of the Bonds. The Issuer has covenanted to comply with all
such requirements.

5. Under existing law, the Bonds and the income therefrom are exempt from all present
state, county and municipal taxes in Tennessee except (a) Tennessee excise taxes on all or a portion of the
interest on any of the Bonds during the period such Bonds are held or beneficially owned by any
organization or entity, other than a sole proprietorship or general partnership, doing business in the State
of Tennessee, and (b) Tennessee franchise taxes by reason of the inclusion of the book value of the Bonds



in the Tennessee franchise tax base of any organization or entity, other than a sole proprietorship or
general partnership doing business in the State of Tennessee.

The rights of the owners of the Bonds and the enforceability of the Bonds and the Resolution may
be subject to bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting the
rights and remedies of creditors, and by equity principles, whether considered at law or in equity.

We express no opinion herein as to the accuracy, adequacy or completeness of the Official
Statement relating to the Bonds. Further, we express no opinion herein regarding tax consequences
arising with respect to the Bonds other than as expressly set forth herein.

This opinion is given as of the date hereof, and we assume no obligation to update or supplement
this opinion to reflect any facts or circumstances that may hereafter come to our attention or any changes

in law that may hereafter occur.

Yours truly,
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(Proposed Form of Opinion of Bond Counsel — County District Bonds)

Bass, Berry & Sims PLC
21 Platform Way South, Suite 3500
Nashville, Tennessee 37203

(Dated Closing Date)

We have acted as bond counsel to Williamson County, Tennessee (the "Issuer") in connection
with the issuance of § County District School Bonds, Series 2025, dated the date hereof (the
"Bonds"). We have examined the law and such certified proceedings and other papers as we deemed
necessary to render this opinion.

As to questions of fact material to our opinion, we have relied upon the certified proceedings and
other certifications of public officials furnished to us without undertaking to verify such facts by
independent investigation.

Based on our examination, we are of the opinion, as of the date hereof, as follows:

1. The Bonds have been duly authorized, executed and issued in accordance with the
constitution and laws of the State of Tennessee and constitute valid and binding general obligations of the
Issuer.

2. The resolution of the Board of County Commissioners of the Issuer authorizing the
Bonds has been duly and lawfully adopted, is in full force and effect and is the valid and binding
agreement of the Issuer.

3. The Bonds shall be payable from unlimited ad valorem taxes to be levied on all taxable
property within the Issuer lying outside the territorial limits of the Franklin Special School District.
Subject to the limitations in the preceding sentence, for the prompt payment of principal and interest on
the Bonds, the Issuer has irrevocably pledged its full faith and credit.

4, Interest on the Bonds is excludable from gross income for federal income tax purposes
under Section 103 of the Internal Revenue Code of 1986, as amended (the "Code") and is not an item of
tax preference for purposes of the federal alternative minimum tax imposed on individuals; however, such
interest on the Bonds may be taken into account for the purpose of computing the alternative minimum
tax imposed on certain corporations. The opinion set forth in the preceding sentence is subject to the
condition that the Issuer comply with all requirements of the Code that must be satisfied subsequent to the
issuance of the Bonds in order that interest thereon be, or continue to be, excludable from gross income
for federal income tax purposes under Section 103 of the Code. Failure to comply with certain of such
requirements could cause interest on the Bonds to be so includable in gross income for federal income tax
purposes retroactively to the date of issuance of the Bonds. The Issuer has covenanted to comply with all
such requirements.

5. Under existing law, the Bonds and the income therefrom are exempt from all present
state, county and municipal taxes in Tennessee except (a) Tennessee excise taxes on all or a portion of the
interest on any of the Bonds during the period such Bonds are held or beneficially owned by any
organization or entity, other than a sole proprietorship or general partnership, doing business in the State
of Tennessee, and (b) Tennessee franchise taxes by reason of the inclusion of the book value of the Bonds
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in the Tennessee franchise tax base of any organization or entity, other than a sole proprietorship or
general partnership doing business in the State of Tennessee.

The rights of the owners of the Bonds and the enforceability of the Bonds and the Resolution may
be subject to bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting the
rights and remedies of creditors, and by equity principles, whether considered at law or in equity.

We express no opinion herein as to the accuracy, adequacy or completeness of the Official
Statement relating to the Bonds. Further, we express no opinion herein regarding tax consequences
arising with respect to the Bonds other than as expressly set forth herein.

This opinion is given as of the date hereof, and we assume no obligation to update or supplement
this opinion to reflect any facts or circumstances that may hereafter come to our attention or any changes

in law that may hereafter occur.

Yours truly,
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