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About AutoNation

AutoNation, Inc., headquartered in Fort Lauderdale, Florida, is the largest
automotive retailer in the United States as measured by total U.S. revenue of $21.3
billion in 2019. The Company owns and operates approximately 317 new vehicle
franchises through dealership locations in 16 states, predominantly in the Sunbelt.

Stephens

Capitalize on
Independence® STEPHENS.COM

f in W 800-643-9691

©2020 STEPHENS INC. MEMBER NYSE, SIPC
STEPHENS INC., 111 CENTER STREET, LITTLE ROCK, AR 72201

UNSUBSCRIBE EMAIL PREFERENCES  VIEW ONLINE

This announcement has been prepared solely for informative purposes as of its stated date and is not a solicitation, or an
offer, to buy or sell any security. It does not purport to be a complete description of the securities, markets or developments
referred to in the material. The research analyst principally responsible for preparation of this announcement has received
compensation that is based on the firm's overall revenue which includes investment banking revenue. To access current
disclosures for the companies in this announcement, clients should refer to http://info.stephens.com/e/244892/sellside-
Disclosures-action/23fmtcd/3793850692h=TDQObYyH20u-C-IDUCPk-yX PxG2FgUkrk33ImwpO M or contact your Stephens
Inc. representative for additional information. Please also note that the announcement may include one or more links to
external or third-party websites. Stephens Inc. has not independently verified the information contained on such websites
and can provide no assurance as to the reliability of such information, and there can be no assurance that any opinions
expressed on such websites reflect the opinions of Stephens Inc. or its management. Additional information available upon
request.
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