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DMC Global (BOOM) - Boston Non-Deal Roadshow

Questions/Topics of Discussion
Macro

Effects of crude volatility on pricing, volumes, and business overall.

DynaEnergetics

For the Blum, TX expansion, what were the different components, how much capital did you deploy for each, how are the operations going so far, and how much more
top-line growth can you generate before hitting capacity?

* What inning are we in regarding perforating intensity per foot of lateral?

* What are the different components in a perforating gun system, and where do you manufacture each?

* What intellectual property protects the various components of your gun system, and what’s the latest on the lawsuits with your competitor?

* What makes your detonator so unique, and why is it so critical for making a better product overall?

* What are the advantages to a wireline company and/or E&P of using a perforating gun system vs. the other method?

* How are your products and sales strategy different from peers also in the market with perforating gun systems?

* To what extent will your top line fluctuate with market share vs. the energy industry cycle?

* Tell me about your new Trinity system, and going forward, what are other aspects of your gun system where you can continue innovating?

e We've seen estimates that the current market size for perforating equipment is roughly $1.4 billion. Can you share your thoughts on what portion of that is perforating
components vs. perforating systems? How do you see that split progressing over time?

* Right now your sales for the segment are roughly two-thirds attributable to systems. Is that the right split for the segment going further, or do you see that percentage
expanding?

NobelClad

* What are the primary applications and end markets for explosion welding?

* How large and consolidated is the industry?

*  What are the key macro drivers?

* Describe the restructuring process, and how much more there is to go.

* How does your backlog compare to recent quarters, and what are some of the things you are doing to lift the book-to-bill going forward?

Overall

Are there bolt-on acquisitions for capabilities you think would be a good compliment to DynaEnergetics?
Are there new industries altogether where you might want to enter through acquisition?
What’s your philosophy on the dividend?
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Stephens BOOM Report:
Not Immune to Slowdown, but New Products Should Re-accelerate Growth; Reit. OW

Stephens BOOM Model:
Click Here to View Model

Stephens Inc. working model and published research report attached.

For current disclosures on this company, please access the attached research report.
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OTHER DISCLOSURES

Note: The purpose of this document is to suggest questions investors might like fo ask company management and to help investors develop their own questions.
This document is not infended to express any opinion or investment recommendation.

This presentation has been prepared solely for informative purposes as of its stated date and is not a solicitation, or an offer, to buy or sell any security. It does not
purport fo be a complete description of the securities, markets or developments referred to in the material. Information included in the presentation was obtained
from internal and external sources which we consider reliable, but we have not independently verified such information and do not guarantee that it is accurate
or complete. Such information is believed fo be accurate on the date of issuance of the presentation, and all expressions of opinion apply on the date of
issuance of the presentation. No subsequent publication or distribution of this presentation shall mean or imply that any such information or opinion remains
current at any time after the stated date of the presentation. We do not undertake to advise you of any changes in any such information or opinion. Prices, yields,
and availability are subject to change with the market. Nothing in this presentation is infended, or should be consfrued, as legal, accounting, regulatory or tax
advice. Any discussion of tax attributes is provided for informational purposes only, and each investor should consult his/her/its own tax advisors regarding any and
all fax implications or tax consequences of any investment in securities discussed in this presentation. Please note that we provide supplemental news and analysis
in Quick Takes blogs available to clients on our website. If applicable, when reading research on Business Development Companies, you should consider carefully
the investment objectives, charges, risks, fees and expenses of the investment company before investing. The prospectus, and, if available, the summary
prospectus, contain this and other information about the investment company. You can obtain a current prospectus, and, if available, a summary prospectus, by
calling your financial consultant. Please read the prospectus, and, if available, the summary prospectus, carefully before investing as it contains information about
the previous referenced factors and other important information. Also, please note other reports filed with the Securities and Exchange Commission by the relevant
investment company at www.sec.gov . Please also note that the presentation may include one or more links to external or third-party websites. Stephens Inc. has
not independently verified the information contained on such websites and can provide no assurance as to the reliability of such information, and there can be
no assurance that any opinions expressed on such websites reflect the opinions of Stephens Inc. or its management.

Additional information available upon request.
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