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Brooks Automation, Inc. (BRKS) - Virtual Non-Deal Roadshow

Questions/Topics of Discussion

» Splitting the Business

» This has long been in the back of investors mind. Could you falk to us about timing? Why is now the fime and what were the key drivers of the decision?

»  Could you walk through the cost dynamics of the split — it seems like you may have some incremental costs in the NT leading up fo the split?

* From a high level, could you talk through the current margin profile of your semi business and your life science business and how corporate costs are currently allocated
between the businesses? Post splif, how will that change and what will be the effect on each businesses’ marginse Any color on the headwind/tailwind from
reallocating these costs?

*  You currently have $50 million in debt and ~$320 million in cash on your balance sheet. Could you provide color on how this will be allocated to each new company?

* LS Services - GENEWIZ

« Starting with the higher growth areas first (gene synthesis and NGS), what are the market drivers that are driving such strong growth in these businesses? Is it sfrong
biologic drug development, increases in genetic testing, etc.2 What would you highlight as driving growth in these businesses?

*  Whatis GENEWIZ's revenue split by end market — for example — biopharma vs. academic vs. government?

*  Why do clients choose to outsource gene sequencing? Who are you competing with here2 Do you see more NGS work being outsourced? Or if sequencing machines
become cheaper, could this trend reverse?

*  What are GENEWIZ's competitive advantages? Why do you think GENEWIZ is able to take share?

* LS Services - SRS

*  From a high level - this business is storing biological samples - could you walk us through the economic model of this business and how you get paid?

*  What drives revenue growth? Is it growing samples under management? Is it upselling current customers to utilize incremental services for those samples?

*+  How many samples do you currently have under management and how much capacity do you have?

*  What do you see as the biggest tailwind or growth opportunity for this business?

*  Who do you compete with here and what are BRKS' competitive advantages?

* LS Products

» C&lhas experienced strong growth from COVID-19 recently. What are they key products customers are purchasing and for what applicationse

» Do you think the shift to automated solutions will confinue post COVID-192 Why weren't these customers using your solutions before?

» Could you talk through your freezer business? What differentiates BRKS freezers and who are the customers that you are selling to (end market wise)?

*  With the growth in regenerative medicines along with mRNA (both of which are highly temp sensitive), do you think end market growth/demand for cryo and ulfra cold
freezers will accelerate in coming years?

*  Who tends to buy automated, higher dollar freezers vs. more stock, sample storage freezers?

*  How should we think about the LT growth rates in LS products between C&l and freezers?

* Celland gene therapy

»  Could you walk us through which of your products are utilized within the cell and gene therapy market2 How big is this business today?2 How fast is it growing? How

large, as a percentage of your business, could it become?
* M&A

» Capital allocation was a key reason behind the decision to split the Company. How does this impact LS capital allocation2 Where do you see the most opportunity for
M&A?2 And what is your appetite for M&A?2
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Brooks Automation, Inc. (BRKS) - Virtual Non-Deal Roadshow

Stephens BRKS Reports:

2Q21 Wrap: Splitting Company Should Highlight Value of LS Segment, PT to $120
BRKS 1Q21 Wrap: LS Strength Drives 1Q21 Beat, Momentum in Both Segments
4Q Results Highlight BRKS Potential, Valuation Too Cheap, Upgrading to OW-Vol.

Stephens BRKS Model:
Click Here To View The Model

Stephens Inc. working model and published research report attached.

For current disclosures on this company, please access the attached research report.
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https://stephens2.bluematrix.com/docs/pdf/4c4a6933-bbf3-4b8c-96ac-249019f38041.pdf
https://stephens2.bluematrix.com/docs/pdf/b88a329d-626a-43a1-8331-b17b3b1f2a96.pdf
https://stephens2.bluematrix.com/docs/pdf/06bb3875-c431-4e09-94b0-630c95fee560.pdf
https://stephens-newlibrary.bluematrix.com/servlet/LibraryServlet?handler=DocViewer&action=viewEncryptedModelTraceable&token=/l9VfHywElfFic6xoYnubCyButCupeIDJEZGtrzqeN4JZSYZJ0PGwrOjVOrIsR7zJW1wjGdn4/ntswMxnue1k7nKUykcXsHryrsPITcFbnEHLN4zqIQCyaMVSVUL9P0R0igvlBmhdyBeTr3bbUtffpt2MJTP9uqzC29gK1GOVuAM6Wb/9jidyMxIe8kU0yrnqZxJOFPkZ26Yh6st6qdBWRDZI+8tVNX23Jsl88hpjLE4ZRwivEVs6B0NE4YmJSIB0qlOevguPKed/2cu5Dv1FVoxv+Kg5FcZ

OTHER DISCLOSURES

Note: The purpose of this document is to suggest questions investors might like fo ask company management and to help investors develop their own questions.
This document is not infended to express any opinion or investment recommendation.

This presentation has been prepared solely for informative purposes as of its stated date and is not a solicitation, or an offer, to buy or sell any security. It does not
purport fo be a complete description of the securities, markets or developments referred to in the material. Information included in the presentation was obtained
from internal and external sources which we consider reliable, but we have not independently verified such information and do not guarantee that it is accurate
or complete. Such information is believed fo be accurate on the date of issuance of the presentation, and all expressions of opinion apply on the date of
issuance of the presentation. No subsequent publication or distribution of this presentation shall mean or imply that any such information or opinion remains
current at any time after the stated date of the presentation. We do not undertake to advise you of any changes in any such information or opinion. Prices, yields,
and availability are subject to change with the market. Nothing in this presentation is infended, or should be consfrued, as legal, accounting, regulatory or tax
advice. Any discussion of tax attributes is provided for informational purposes only, and each investor should consult his/her/its own tax advisors regarding any and
all fax implications or tax consequences of any investment in securities discussed in this presentation. Please note that we provide supplemental news and analysis
in Quick Takes blogs available to clients on our website. If applicable, when reading research on Business Development Companies, you should consider carefully
the investment objectives, charges, risks, fees and expenses of the investment company before investing. The prospectus, and, if available, the summary
prospectus, contain this and other information about the investment company. You can obtain a current prospectus, and, if available, a summary prospectus, by
calling your financial consultant. Please read the prospectus, and, if available, the summary prospectus, carefully before investing as it contains information about
the previous referenced factors and other important information. Also, please note other reports filed with the Securities and Exchange Commission by the relevant
investment company at www.sec.gov . Please also note that the presentation may include one or more links to external or third-party websites. Stephens Inc. has
not independently verified the information contained on such websites and can provide no assurance as to the reliability of such information, and there can be
no assurance that any opinions expressed on such websites reflect the opinions of Stephens Inc. or its management.

Additional information available upon request.

Stephens © 2021 STEPHENS INC.

111 CENTER STREET LITTLE ROCK, AR 72201 501-377-2000 800-643 9691 STEPHENS.COM MEMBER NYSE, SIPC


http://www.sec.gov/

