
Dr. Cordonnier holds a Ph.D. in agronomy from Michigan
State University and has been involved in global crop
production for more than 35 years. His experience in
South America started in the early 1970's when he
conducted agricultural experiments in central Brazil. He
has been a keen observer of the development of the
soybean industry in South America over the last thirty
years. Dr. Cordonnier is fluent in Portuguese and travels
regularly to Brazil, Argentina, and Paraguay to inspect the
soybean and corn crops. He appears frequently on
national television and radio programs to discuss world
agricultural issues and he conducts numerous seminars
dealing with agricultural production for regional and
national audiences. He is now president of Soybean And
Corn Advisor, Inc., a consulting firm that works with many
Fortune 500 companies and the agricultural trading
community specializing in fundamental analysis of
soybean and corn production with special emphasis on
South America.
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Conference Call

Crop Progress Expert Call
with Dr. Michael Cordonnier
Spring Planting:  Where are the Bottlenecks?

Thursday, March 26 at 2:00 p.m. ET/1:00 p.m. CT

Stephens is hosting a conference call for institutional investors
with Dr. Cordonnier. The call will focus on the upcoming U.S.
Prospective Planting report and on-farm conditions, as well as
the near term outlook for application season. Dr Cordonnier
will also discuss the weak conditions Brazil is experiencing as
that season comes to a close.

About Featured Speaker Dr. Michael Cordonnier

Conference call date and time subject to change. To join the call or to obtain
more information, please contact your Stephens sales representative.

Thursday, March 26 at 2:00 p.m. ET/1:00 p.m. CT

Topics of Discussion:

Previewing the prospective planting report that will be published on March
31st
With generally good weather and expectations of a big rebound in acres, Dr
Cordonnier will look at the implications of a big US corn crop, and his outlook
for the U.S. season.
His thoughts on how China had hoped to satisfy its Phase One Trade Deal
commitments, and how that desire may be affected by global disruption.
Recent cuts to Brazil and Argentina crop estimates, and the impact those
cuts have on global stocks.
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This announcement has been prepared solely for informative purposes as of its stated date and is not a solicitation, or an
offer, to buy or sell any security. It does not purport to be a complete description of the securities, markets or developments
referred to in the material. The research analyst principally responsible for preparation of this announcement has received
compensation that is based on the firm’s overall revenue which includes investment banking revenue. To access current
disclosures for the companies in this announcement, clients should refer to http://info.stephens.com/e/244892/sellside-
Disclosures-action/ywt3bb/355547831?h=IXh2z5_nTAR2UM5040QMvNJw9BxLQ4s4PffLrtUTNR0 or contact your Stephens Inc.
representative for additional information. Please also note that the announcement may include one or more links to
external or third-party websites. Stephens Inc. has not independently verified the information contained on such websites
and can provide no assurance as to the reliability of such information, and there can be no assurance that any opinions
expressed on such websites reflect the opinions of Stephens Inc. or its management. Additional information available upon
request.
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