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Rick is a managing director leading the retail/hardiines practice. Before joining
Stephens in 1998, he was a managing director at Nesbitt Burns Securities, Inc. and
Duff & Phelps Capital Markets, Inc. Rick has been a Wall Street Journal All-Star
Analyst for stock selection in specialty retailing and recognized in the Institutional
Investor research poll. He holds a B.S. and M.B.A. from Miami University (Ohio). Rick
is a CPA and CFA charter holder and is licensed as a supervisory analyst.

Coverage

Asbury Automotive Group (ABG)
AutoNation, Inc. (AN)

Boot Barn Holdings (BOOT)
Camping World Holdings (CWH)
CarMax, Inc. (KMX)

Carvana Co. (CVNA)

Conn's, Inc. (CONN)

Floor & Decor Holdings (FND)
Group 1 Automotive, Inc. (GPI)
Lithia Motors, Inc. (LAD)

Monro Muffler Brake, Inc. (MNRO)
Ollie's Bargain Outlet (OLLI)

Party City Holdco Inc. (PRTY)
Penske Automotive Group, Inc. (PAG)
Sonic Automotive, Inc. (SAH)
Titan Machinery Inc. (TITN)
Wayfair Inc. (W)
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This announcement has been prepared solely for informative purposes as of ifs stated date and is not a solicitation, or an
offer, o buy or sell any security. It does not purport o be a complete description of the securifies, markets or developments
referred fo in the material. The research analyst principally responsible for preparation of this announcement has received
compensation that is based on the fimm's overall revenue which includes investment banking revenue. To access current
disclosures for the companies in this announcement, clients should refer fo http://info stephens.com/e/244892/sellside-
Disclosures-action/2178563/4350591962h=p4Bv JpéraS2HRKLArRRCs4sxKh10V4VSyqQBI3UPwO or contact your Stephens Inc.
representative for additional information. Please also note that the announcement may include one or more links o
external or third-party websites. Stephens Inc. has not independently verified the information contained on such websites
and can provide no assurance as to the reliability of such information, and there can be no assurance th y opinions
expressed on such websites reflect the opinions of Stephens Inc. or ifs management. Additional information available upon
request.
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