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Installed Building Products Inc. (IBP) — Virtual Non-Deal Roadshow

Questions/Topics of Discussion

Demand & Supply

» Single-family starts have seen impressive growth over the last few months but we've yet to see the growth in completions. How does this inform
your single-family demand expectations for 20212

*  What are your demand expectations for multi-family, R&R and commercial end-markets this yeare

* There's been considerable discussion around supply constraints in a number of single-family related products. How does this impact your ability
fo see growth2 When do you think these supply constraints will be alleviated?

* Given these supply constraints, what are your early thoughts on demand in 20222

Insulation Manufacturers

* Insulation manufacturers have announced multiple large price increases. Can you ftalk about your ability fo pass on these higher costsg How is
this round of price increases different than what we saw in 20182

Are you expecting to see more price increases announced this year?

As one of the largest buyers of insulation, can you talk about your relationship with the manufacturers?

Can you discuss the capacity expansion manufacturers are undergoing?

If manufacturer capacity is increased and demand is not quite as high as today, should 2022 see lower price increases from manufacturers?

Other

» Can you discuss the price mix impact you're seeing from large homebuilders? How long do you expect this dynamic to laste Does this have a
meaningful impact on your marginse

* How are you thinking about the seasonality of incremental margins this year?

» Can you talk about the opportunity of expanding non-insulation products?

Capital Allocation

*  What are your capital allocation priorities?
* How acftive does the M&A pipeline look today? What size deals are you seeing? Has there been any significant change in the valuations?
*  What product categories or end-markefts is the focus of your acquisition strategy?
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Installed Building Products Inc. (IBP) — Virtual Non-Deal Roadshow

Stephens IBP Reports:
IBP 4QQ20 Earnings Recap: Reiterate EW, Adjusting Estimates, Target to $125

Stephens IBP Model:
Click Here To View The Model

Stephens Inc. working model and published research report attached.

For current disclosures on this company, please access the attached research report.
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OTHER DISCLOSURES

Note: The purpose of this document is to suggest questions investors might like fo ask company management and to help investors develop their own questions.
This document is not infended to express any opinion or investment recommendation.

This presentation has been prepared solely for informative purposes as of its stated date and is not a solicitation, or an offer, to buy or sell any security. It does not
purport fo be a complete description of the securities, markets or developments referred to in the material. Information included in the presentation was obtained
from internal and external sources which we consider reliable, but we have not independently verified such information and do not guarantee that it is accurate
or complete. Such information is believed fo be accurate on the date of issuance of the presentation, and all expressions of opinion apply on the date of
issuance of the presentation. No subsequent publication or distribution of this presentation shall mean or imply that any such information or opinion remains
current at any time after the stated date of the presentation. We do not undertake to advise you of any changes in any such information or opinion. Prices, yields,
and availability are subject to change with the market. Nothing in this presentation is infended, or should be consfrued, as legal, accounting, regulatory or tax
advice. Any discussion of tax attributes is provided for informational purposes only, and each investor should consult his/her/its own tax advisors regarding any and
all fax implications or tax consequences of any investment in securities discussed in this presentation. Please note that we provide supplemental news and analysis
in Quick Takes blogs available to clients on our website. If applicable, when reading research on Business Development Companies, you should consider carefully
the investment objectives, charges, risks, fees and expenses of the investment company before investing. The prospectus, and, if available, the summary
prospectus, contain this and other information about the investment company. You can obtain a current prospectus, and, if available, a summary prospectus, by
calling your financial consultant. Please read the prospectus, and, if available, the summary prospectus, carefully before investing as it contains information about
the previous referenced factors and other important information. Also, please note other reports filed with the Securities and Exchange Commission by the relevant
investment company at www.sec.gov . Please also note that the presentation may include one or more links to external or third-party websites. Stephens Inc. has
not independently verified the information contained on such websites and can provide no assurance as to the reliability of such information, and there can be
no assurance that any opinions expressed on such websites reflect the opinions of Stephens Inc. or its management.

Additional information available upon request.
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