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Presentation and Q&A with
Lawrence Yun, Chief
Economist National
Association of Realtors
(NAR)

Friday, March 27 at 10:00 a.m. ET/9:00 a.m. CT

Stephens is hosting a conference call for institutional investors
with the NAR's Chief Economist, Dr. Lawrence Yun. Dr. Yun will
run through a presentation covering numerous items (home
sale activity, affordability, demographics, etc.) relating fo the
U.S. housing market. There will be an open Q&A session.

About Featured Speaker Lawrence Yun

Lawrence Yun is Chief Economist and Senior Vice
President of Research at the NATIONAL ASSOCIATION OF
REALTORS®. He oversees and is responsible for a wide
range of research activity for the association including
NAR's Existing Home Sales statistics, Affordability Index,
and Home Buyers and Sellers Profile Report. He regularly
provides commentary on real estate market frends for its
1.4 million REALTORS®.

Conference call date and time subject to change. To join the call or to obtain
more information, please contact your Stephens sales representative.

Friday, March 27 at 10:00 a.m. ET/9:00 a.m. CT

Topics of Discussion

Key assumptions in the current 2020 and 2021 existing home sales and price
forecasts

Likely NT and potential LT effects from COVID-19

Updates on the health of the home buyer and underlying affordability

Views around 10-year treasury vs. 30-year mortgage spreads

Anecdotal or otherwise updates on U.S. housing trends

Conference Call Host

John Campbell

Managing Director
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UNSUBSCRIBE EMAIL PREFERENCES ~ VIEW ONLINE

This announcement has been prepared solely for informative purposes as of its stated date and is not a solicitation, or an
offer, to buy or sell any security. It does not purport fo be a complete description of the securities, markets or developments
referred to in the material. The research analyst principally responsible for preparation of this announcement has received
compensation that is based on the firm's overall revenue which includes investment banking revenue. To access current
disclosures for the companies in this announcement, clients should refer o http://info.stephens.com/e/244892/sellside-
Disclosures-action/yyqgmn/3558934832h=9 AnkCiéwhPQJEDp6yIPmkBgeelka3manyViOBANGGY or contact your Stephens
Inc. representative for additional information. Please also note that the announcement may include one or more links o
external or third-party websites. Stephens Inc. has not independently verified the information contained on such websites
and can provide no assurance as to the refiability of such information, and there can be no assurance that any opinions
expressed on such websites reflect the opinions of Stephens Inc. o its management. Additional information available upon
request.
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