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 CONFERENCE CALL

Bull/Bear Debates on Auto and LPRO
+ Auto Summit Conference

NOVEMBER 1,  2021 | 11:00AM ET

We invite investors to attend a conference call with Vincent Caintic to discuss recent
debates on Open Lending and what's driven LPRO shares down recently, such as
lower car sales volume and the potential for lowered guidance.  Vincent will also
discuss takeaways from attending the Auto Finance Summit Conference on October
27-29, where several players including auto technology companies Open Lending
and Upstart; OEMs such as Toyota, Nissan and Ford; and lenders like Santander
Consumer will be in attendance.

Conference call date and time subject to change. To join the call or to
obtain more information, please contact your Stephens sales representative.

November 1, 2021 | 11:00AM ET

Topics of Discussion:

The implications of lower new and used car sales volume, and what this means
for 2021 loan certification volume.
Takeaways from Auto Finance Summit Conference, which LPRO and UPST
will be attending, alongside several OEMs and other auto players/lenders.
Where could 2022 guidance move down/up versus consensus.
Other bull/bear debates including program revenue risks and profit share
concerns.
This call should be interesting for auto lending investors broadly, including for
investors of UPST, ALLY, COF, CACC, CRMT and others.
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This announcement has been prepared solely for informative purposes as of its stated date and is not a solicitation, or an offer, to buy or
sell any security. It does not purport to be a complete description of the securities, markets or developments referred to in the material.
The research analyst principally responsible for preparation of this announcement has received compensation that is based on the firm’s
overall revenue which includes investment banking revenue. To access current disclosures for the companies in this announcement,
clients should refer to  https://stephens2.bluematrix.com/sellside/Disclosures.action  or contact your Stephens Inc. representative for
additional information. Please also note that the announcement may include one or more links to external or third-party websites.
Stephens Inc. has not independently verified the information contained on such websites and can provide no assurance as to the
reliability of such information, and there can be no assurance that any opinions expressed on such websites reflect the opinions of
Stephens Inc. or its management. Additional information available upon request.
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