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Conference Call
Pawn 3Q20 Trends Update With Smart
Financial CFO

Tuesday, September 8th at 11:00 a.m. ET/10:00 a.m. CT

Stephens is hosting a conference call for institutional investors
with Ben Foster, CFO of Smart Financial.  Smart Financial is a
roll-up of seven pawn store brands with 90 total stores
primarily in the US (Texas, Arizona, North Carolina, Illinois, Iowa
and the Dakotas) with a few additional stores in Western
Canada.  Smart Financial is sponsored by Fortress.  Our
discussion will focus on 2Q20 pawn loan and retail trends, the
state of the subprime US consumer, competition, and
expansion/acquisition opportunities.

About Featured Speaker Ben Foster

Conference call date and time subject to change. To join the call or to obtain
more information, please contact your Stephens sales representative.

Tuesday, September 8th at 11:00 a.m. ET/10:00 a.m. CT

Topics of Discussion
■ Provide pawn loan balances, originations volume and paydown trends.

■ Has the ending of Federal unemployment benefits affected the pawn
consumer?  How long should the effects of government stimulus linger?

■ Provide update on retail sales volume and margin trends.  Also, how is inventory
levels and sourcing of product?

■ Has competition strengthened/weakened during this time?  Are weaker players
doing uneconomic things to maintain share?

■ Are there opportunities for expansion/acquisitions of smaller stores?
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This announcement has been prepared solely for informative purposes as of its stated date and is not a solicitation, or an
offer, to buy or sell any security. It does not purport to be a complete description of the securities, markets or developments
referred to in the material. The research analyst principally responsible for preparation of this announcement has received
compensation that is based on the firm’s overall revenue which includes investment banking revenue. To access current
disclosures for the companies in this announcement, clients should refer to http://info.stephens.com/e/244892/sellside-
Disclosures-action/2dj7839/430698356?h=rJTwcQicC2qaR6X3VgkZPw2YMvVfaJJq4dSOufTo2wM or contact your Stephens
Inc. representative for additional information. Please also note that the announcement may include one or more links to
external or third-party websites. Stephens Inc. has not independently verified the information contained on such websites
and can provide no assurance as to the reliability of such information, and there can be no assurance that any opinions
expressed on such websites reflect the opinions of Stephens Inc. or its management. Additional information available upon
request.
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