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QuinStreet, Inc. (QNST) – Virtual Non-Deal Roadshow

Questions/Topics of Discussion

Performance Marketing
What is it? How does it work? What obstacles to adoption are there? Who uses it? How is QNST different? What are QNST’s competitive 
advantages?
Financial Services
• Insurance. 
Core biz update in insurance? Who are the major competitors? How is QNST paid? What % of customers ad budgets are being spent with 
QNST? How much TAM is left? Gross margin profile of core biz?
• Home Services.
Modernize update? How did it help scale the home services segment? TAM potential? Who are the major competitors? How many home 
services channels does QNST have? Which are partnerships vs. company owned?  
• Credit Cards. 
How is QNST competitive in the space? Thoughts on returning to pre-pandemic levels? How will rising rates impact the business? LT outlook? 
• QRP
What is QRP? Update on its growth? How long before it becomes ramped? What is the TAM? What moves the needle and pushes QRP’s
growth?
Financials
• Gross Margins.
Biggest pieces of COGS (media cost, SBC and, personnel). How fixed are they? How impactful was this past election? Why has personnel 
been so steady for so long? Puts and takes towards higher Gross margins? What are your financial targets and current target financial 
profiles?
• Any other areas of the P&L you feel most confident in achieving leverage over time? How immediate and what's the phasing of that

impact?
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QuinStreet, Inc. (QNST) – Virtual Non-Deal Roadshow

Stephens QNST Report:

Sustainable O-to-O Shift Playing Out; Consumer Biz Rebound & QRP on the Horizon

Stephens QNST Model:
Click Here To View The Model

Stephens Inc. working model and published research report attached. 

For current disclosures on this company, please access the attached research report.

https://stephens2.bluematrix.com/sellside/EmailDocViewer?encrypt=19e36703-9739-481f-8013-7b81ba524be1&mime=pdf&co=Stephens&id=james.hawley@stephens.com&source=libraryView
https://stephens-newlibrary.bluematrix.com/servlet/LibraryServlet?handler=DocViewer&action=viewEncryptedModelTraceable&token=/l9VfHywEleu9tJph2fTdhj64Y766ij8JF78WOQ+GkYBcOxizdqXN+0Vs7eIe/+zHeHLnHIPjTtHjul4RgZImiJC5P0Z6ZPxC7W+9NuT0Ki0TNkevb0JiN+9MnVusl6RyjklDA4oWiIIgATbJrcAH7FnezN+9KEX06/6Z1qoWsKk+8S7YcukPdlOayPK+rplOFHrheJXzzOhV1Oop3VnY9zIKNoHvoIF3AOZhLQGjri1z6CIYwmdpzbZEf+b9gLSwIhlNGAEyBT2ckoTAs1/XAg5cHQ+pUIdN+eisKCIpYc=
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OTHER DISCLOSURES

Note: The purpose of this document is to suggest questions investors might like to ask company management and to help investors develop their own questions.  

This document is not intended to express any opinion or investment recommendation.

This presentation has been prepared solely for informative purposes as of its stated date and is not a solicitation, or an offer, to buy or sell any security. It does not

purport to be a complete description of the securities, markets or developments referred to in the material. Information included in the presentation was obtained

from internal and external sources which we consider reliable, but we have not independently verified such information and do not guarantee that it is accurate

or complete. Such information is believed to be accurate on the date of issuance of the presentation, and all expressions of opinion apply on the date of

issuance of the presentation. No subsequent publication or distribution of this presentation shall mean or imply that any such information or opinion remains

current at any time after the stated date of the presentation. We do not undertake to advise you of any changes in any such information or opinion. Prices, yields,

and availability are subject to change with the market. Nothing in this presentation is intended, or should be construed, as legal, accounting, regulatory or tax

advice. Any discussion of tax attributes is provided for informational purposes only, and each investor should consult his/her/its own tax advisors regarding any and

all tax implications or tax consequences of any investment in securities discussed in this presentation. Please note that we provide supplemental news and analysis

in Quick Takes blogs available to clients on our website. If applicable, when reading research on Business Development Companies, you should consider carefully

the investment objectives, charges, risks, fees and expenses of the investment company before investing. The prospectus, and, if available, the summary

prospectus, contain this and other information about the investment company. You can obtain a current prospectus, and, if available, a summary prospectus, by

calling your financial consultant. Please read the prospectus, and, if available, the summary prospectus, carefully before investing as it contains information about
the previous referenced factors and other important information. Also, please note other reports filed with the Securities and Exchange Commission by the relevant

investment company at www.sec.gov . Please also note that the presentation may include one or more links to external or third-party websites. Stephens Inc. has

not independently verified the information contained on such websites and can provide no assurance as to the reliability of such information, and there can be

no assurance that any opinions expressed on such websites reflect the opinions of Stephens Inc. or its management.

Additional information available upon request.

http://www.sec.gov/

