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Stoneridge Inc. (SRI) – Virtual Non-Deal Roadshow

Potential Questions / Topics of Discussion:

• How has end market demand recently trended?  Impact from semi-conductor chip shortages and European shutdowns?

• What are the key products driving your expectation to outgrow your weighted average end markets by 5x longer term?

• How much visibility do you have around your long-term guidance (for both revenue and margins) based on your backlog today?

• What is the expected impact to your business from growth in electric and autonomous vehicle technologies?

• Any major changes in the competitive dynamics for your products headed into this recovery?

• Can you provide more detail around the bridge to 15%+ EBITDA margins in 2025 vs. current levels?  What are the key drivers?  

• How much of a margin improvement can we see from optimizing the engineering footprint?  Expected timing of this shift?

• Any updated thoughts on the potential penetration rates for MirrorEye given some of the recent fleet announcements?

• Can you provide any color on the cost of a MirrorEye retrofit vs. OE solution?  Update on the NHTSA regulatory approval process?

• What is the next phase of the MirrorEye system, and is there any way to think about the TAM for these bolt-on products?

• What is the long-term opportunity for Stoneridge Brazil?  Can margins eventually be inline with consolidated levels? 

• What are your expectations for free cash flow in 2021?  What is your view on the free cash flow conversion longer term?

• Are you actively looking at M&A opportunities?  If so, how much capital would you feel comfortable deploying?

• Do you have a view on consolidation in your end markets in the next 6 – 12 months?  Any potential buyers of SRI?

• What is your ROIC target for the business longer term and how does that compare to current levels?
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Stoneridge Inc. (SRI) – Virtual Non-Deal Roadshow

Stephens SRI Reports:

Strong 4Q20 Beat; Updated LT Guidance With Compelling Multi-Year Growth Targets

NDR Takeaways: The Stage is Set for a Compelling Multi-Year Growth Story

Quick Take: Maverick Makes MirrorEye Standard On All New Tractors

Expert Call Takeaways: A Trucker's Perspective on SRI's MirrorEye System

Stephens SRI Model:

Click Here to View Model

Companies Mentioned (as of 3/26/2020):

Stoneridge Inc. (SRI - $32.97)

Stephens Inc. working model and published research report attached. 

For current disclosures on this company, please access the attached research report.

https://stephens.bluematrix.com/sellside/EmailDocViewer?encrypt=1fc83f91-3f95-4646-9237-21bb4634d287&mime=pdf&co=Stephens&id=george.sellers@stephens.com&source=mail&distribution=library
https://stephens.bluematrix.com/sellside/EmailDocViewer?encrypt=2352da43-6c0a-4a8b-b5b5-7c2e3b472332&mime=pdf&co=Stephens&id=george.sellers@stephens.com&source=mail&distribution=library
https://stephens.bluematrix.com/sellside/EmailDocViewer?encrypt=0cc70a56-79d8-427d-ac23-3f8951d61c69&mime=pdf&co=Stephens&id=george.sellers@stephens.com&source=mail&distribution=library
https://stephens.bluematrix.com/sellside/EmailDocViewer?encrypt=660e2a67-2e6f-413f-84ee-f55567ceefc9&mime=pdf&co=Stephens&id=george.sellers@stephens.com&source=mail&distribution=library
https://stephens-newlibrary.bluematrix.com/servlet/LibraryServlet?handler=DocViewer&action=viewEncryptedModelTraceable&token=/l9VfHywEle42UEq8bHQzd/IOeC4f1y7rUS4zO6jVff4FKm46Sp/mcLwA1EnMgGnJtrX4NEelCEdZebAhW+48Y3oacW3Je//Hm3GvfIcbDZzsMFWkzMFgW6llytfw1RD5Qq8vCuIZVSBJKN1fIqFUTYxAmPFPjT+U+v9zG6VY9rOjz3xdxLv34xiA9Krc6hO3tO1BdXwc5a5iDjlQ2HcwlT1O+2JHdhMXELpPsX0EhnOKdepZncfdAL4plbWt2CstBuNPbQia7G8RPHsT05Sm+whelTHpxXa
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OTHER DISCLOSURES

Note: The purpose of this document is to suggest questions investors might like to ask company management and to help investors develop their own questions.  

This document is not intended to express any opinion or investment recommendation.

This presentation has been prepared solely for informative purposes as of its stated date and is not a solicitation, or an offer, to buy or sell any security. It does not

purport to be a complete description of the securities, markets or developments referred to in the material. Information included in the presentation was obtained

from internal and external sources which we consider reliable, but we have not independently verified such information and do not guarantee that it is accurate

or complete. Such information is believed to be accurate on the date of issuance of the presentation, and all expressions of opinion apply on the date of

issuance of the presentation. No subsequent publication or distribution of this presentation shall mean or imply that any such information or opinion remains

current at any time after the stated date of the presentation. We do not undertake to advise you of any changes in any such information or opinion. Prices, yields,

and availability are subject to change with the market. Nothing in this presentation is intended, or should be construed, as legal, accounting, regulatory or tax

advice. Any discussion of tax attributes is provided for informational purposes only, and each investor should consult his/her/its own tax advisors regarding any and

all tax implications or tax consequences of any investment in securities discussed in this presentation. Please note that we provide supplemental news and analysis

in Quick Takes blogs available to clients on our website. If applicable, when reading research on Business Development Companies, you should consider carefully

the investment objectives, charges, risks, fees and expenses of the investment company before investing. The prospectus, and, if available, the summary

prospectus, contain this and other information about the investment company. You can obtain a current prospectus, and, if available, a summary prospectus, by

calling your financial consultant. Please read the prospectus, and, if available, the summary prospectus, carefully before investing as it contains information about
the previous referenced factors and other important information. Also, please note other reports filed with the Securities and Exchange Commission by the relevant

investment company at www.sec.gov . Please also note that the presentation may include one or more links to external or third-party websites. Stephens Inc. has

not independently verified the information contained on such websites and can provide no assurance as to the reliability of such information, and there can be

no assurance that any opinions expressed on such websites reflect the opinions of Stephens Inc. or its management.

Additional information available upon request.

http://www.sec.gov/

