Stephens

@ﬁﬁfﬁ Conference Call

Expert Call With Tom Kloza,
Global Head of Energy
Analysis For OPIS/IHS Markit

Understanding COVID-19's Impact On
U.S. Gasoline Retailers & Ethanol
Producers

Wednesday, April 1st at 2:00 pm ET/1:00 pm CT

Stephens is hosting a conference call for institutional investors
with Tom Kloza, Global Head of Energy Analysis For Oil Price
Information Service (OPIS). The call will discuss how COVID-19
is impacting demand & profitability for downstream energy
markets, with a particular focus on convenience stores and
ethanol producers.

About Tom Kloza

As a co-founder of OPIS, Tom Kloza started with the
company in 1980. Mr. Kloza has covered downstream oil
markets and has analyzed crude oil, refined products,
and gas liquids for 40 years. During times of oil volatility,
he has regularly provided unbiased and expert
commentary on energy markets for nearly every major
news media outlet.

Conference call date and time subject to change. To join the call or to obtain
more information, please contact your Steph sales repr ive.

Wednesday, April 1st at 2:00 pm ET/1:00 pm CT

Topics of Discussion
= Implications of COVID-19 on gasoline demand and profitability for fuel retailers?
= How do trends vary across the U.S.2

= How do the dramatic drops in crude oil and wholesale gasoline prices impact
the ethanol industry?

Conference Call Host
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Managing Director
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