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About Visa Inc.

Visa Inc., headquartered in San Francisco, CA, is a global electronic payments
network with most of its revenue coming from the authorization, clearing, and
seftlement of card payment transactions. It also provides additional services
including gateway, fraud, loyalty, advertising, and analytics.
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UNSUBSCRIBE EMAIL PREFERENCES  VIEW ONLINE

This announcement has been prepared solely for informative purposes as of its stated date and is not a solicitation, or an
offer, to buy or sell any security. It does not purport to be a complete description of the securities, markets or developments
referred to in the material. The research analyst principally responsible for preparation of this announcement has received
compensation that is based on the firm's overall revenue which includes investment banking revenue. To access current
disclosures for the companies in this announcement, clients should refer to http://info.stephens.com/e/244892/sellside-
Disclosures-action/28sp2v1/4100800582h=s14zK-dPO40Gnow3VBreM-gmPUsghGW9tb9JrZAgeUs or contact your Stephens
Inc. representative for additional information. Please also note that the announcement may include one or more links to
extemnal or third-party websites. Stephens Inc. has not independently verified the information contained on such websites
and can provide no assurance as to the reliability of such information, and there can be no assurance that any opinions
expressed on such websites reflect the opinions of Stephens Inc. or its management. Additional information available upon
request.
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